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THE wWwEEK. 


Retail holiday trade is brisk, but conservatism prevails 
in wholesale transactions, buyers purchasing for immediate 
needs but displaying caution about accumulating stocks for 
future demands. Supplies in the hands of distributors are 
therefore generally light, and this fact, together with the 
absence of speculative purchases, affords ground for an- 
ticipating an expansion in demand in the very near future. 
There is a wide difference of opinion as to the business out- 
look for 1911, and this produces some hesitation, while the 
end of the year is usually a period of slowing down and 
taking stock. Foreign trade for November shows a decrease 
of $10,100,000 in imports and an increase of $12,300,000 in 
exports. The foreign exchange market is now more favor- 
able to this country, with the possibility of gold imports. 
This, and the evidences of increasing economy on the part 
of our people, are two signs of promise. It is nothing new 
to say that the iron and steel market is dull, with con- 
tinued reduction of pig iron output, but even the railroads, 
tardy as they are in buying rails, are obliged to make pro- 
vision for the coming year, and much business is being done, 
although the aggregate is below normal. The structural 
division makes the best showing. The dry goods jobbing 
trade and the shoe and leather trades are quiet, but pros- 
pects for woolens and worsteds seem to bs sumewhat better. 
Railroad earniogs in the first week of December increased 
6 per cept., but bank clearings clearly indicate the reduced 
volume of trade. The decline is greatest in New York, 
owing to the speculative stagnation, being 23.5 per cent. less 
as compared with last year and 27.8 per cent. as compared 
with 1906. But even outside New York there is a decline 
from 1909 of 6 9 per cent., the gain over 1906 being only 3.6 
per cent. Foreign commerce at New York in the latest 
week amounted to $30,400,129 against $32,649,983 in 1909 
and $31,446,342 in 1908. Imports exceeded the exports by 
only $1,428,111. 

In iron and steel there are no indications that any sig- 
nificant change isimminent. Rail requirements of the New 
York Central system for 1911 were announced as being 
150,000 tons, a larger figure than expected, but somé ques- 
tions of specifications are involved, as in the case of the 





Pennsylvania contracts. Other roads haye taken moderate 
amounts and some orders are pending, but inquiries for 
rolling stock are not numerous. Structural steel makes the 
most encouraging showing in volume of new business re- 
ceived, yet the margin of profit is small because of the pre- 
vailing low prices on fabricating material. The tonnage of 
structural work for the year, however, is estimated at 
about 1,700,000 tons, which equals the best previous rec- 
ard. Buyers of pig iron are reluctant to cover their needs 
freely, and restriction of output continues. At the present 
rate of curtailment the production may soon fall below 
consumptive demands. 

It is the height of the buying season in retail dry goods 
markets, and the quiet obtaining in jobbing markets is 
seasonable and due in part to inventory time. Primary 
cotton goods markets are quiet and even dull on staples, 
the lack of response to the government cotton estimate 
being a keen disappointment. Yarns are lethargic and 
cotton yarn mills are disposed to limit production closely. 
Knitters are buying more woolen and worsted yarns. 
Fancy overcoating for fall 1911 are being shown in attrac- 
tive styles, and the men’s wear industry is increasing the 
machinery employed. There has been some improvement 
in dress goods for spring, and fall lines promise to be more 
attractive than usual. The silk mills are firmer in their 
demands for higher prices. 

Trade in boots and shoes is still far from active, the 
present time usually being a quiet period, owing to the fact 
that most of the traveling salesmen are coming home for 
the holidays. Business of late has shown aslight improve 
ment, but shoe merchants are still carrying very moderate 
stocks and show little inclination toincreasethem. Prices 
are rather easy on the low grades, but the price question is 
not a disturbing factor. Decided weakness characterizes 
the market on all kinds of domestic hides and skins, and 
prices, especially on packer stock, have declined still further. 
The inferior quality of the present offerings of hides only 
accounts in part for the lower rates as the chief cause of 
the weakness is the poor demand. Some low prices have 
been registered this week in the packer hide market and 
present quotations look especially low in comparison with 
the high rates that ruled at this time last year. Trade in 
leather is generally dull, although some kinds sell fairly 
well, such as light weight union and oak sole, patent leather, 
heavy weight colored calfskins and giazed kid for export. 
Harness and belting leather are both weak. 

With the government crop estimate out of the way, in- 
terest in cotton has centered on the ginning report to be 
issued next Tuesday. These figures will cover the quan- 
tity ginned up to December 13, and will make it possible 
to draw more definite conclusions regarding the probable 
size of the yield. Meanwhile, prices are firmly held at 
close to the highest point of the season, a good spot demand 
at the South and liberal exports offsetting the continued 
heavy receipts. The final official returns on the grain 
crops, showing a banner corn harvest and a reduced wheat 
preduction, were without effect, as this information had 
been freely discounted. The geperal wheat situation ap- 
pears bearish, yet speculative interests are not operating 
aggressively. Exports abroad during November were al 
most 6,000,000 bushels smaller than last year, and for the 
eleven months of the calender year are less than half as 
large as in 1909. Western receipts of 4,452,029 bushels 
compared with 2,686,783 a year ago, while exports from all 
ports of the United States, flour included, for the latest 
week amounted to 2,089,358 bushels against 2 564,524 in 
1909. Corn was depressed by easier cash markets and 
large receipts, although prices moved irregularly. Arrivals 
were 5,694,349 bushels against 3,560,847 last year, and 
Atlantic coast exports of 476,254 bushels compare with 
1,297,348. 

Liabilities of commercial failures thus far reported for 
December amounted to $7,560,812, of which $3,573,183 were 
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in manufacturing, $2,808,044 in trading and $1,179,585 in 
other commercial lines. Failures this week numbered 283 
in the United States against 286 last year, and 31 in Canada 
compared with 27 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.— Dry goods jobbing houses are having a fairly 
good trade in certain standard lines, notably ginghams and 
percales, the movement in the former being especially good, 
and there is some uneasiness over the possibility of New 
England mills being obliged to further curtail owing to the 
lack of water. A good holiday trade is also reported, a 
reflection, it is believed, of the active business experience by 
retailers. Demand for cotton goods at first hands is quiet, 
but there is hope of a better trade after the first of the year. 
With the woolen and worsted mills prospects are bright- 
ening though there is still great uncertainty as to the new 
season, manufacturers postponing openings as late as pos- 
sible. Demand for wool is quiet, but the market is strong 
and there is a tendency to mark up prices in sympathy with 
firm foreign advices. Leather buyers are cautious and still 
indisposed to anticipate requirements. Business in pig ircn 
continues slow. There are some large contracts pending 
for structural material. Yard trade in hard pine lumber is 
quiet, but prices are firm. Receivers quote firm prices on 
spruce lumber, and there is a good trade reported by com- 
mission houses and the yards, with the statistical situation 
strong, only a few mills running in northern New England. 
Butter is firm and higher, with light receipts and strong out- 
side markets. Fine fall cheese is scarce and firm, but the 
market is well supplied with fair to good stock. Supplies 
of eggs are short and higher prices are being obtained. 

The flour market continues extremely dull so far as mill 
agents are concerned ard the jobbing trade is moderate. 
Mill feeds are firm and quiet. Corn prices have declined 
on liberal offerings, while oats are steady andquiet. Money 
quiet and easy, with little change in rates. Call money is 
quoted at 34 to 4 and time at 4% to 5% per cent. 

Philadeliphia.-—-Business with wholesalers and jobbers 
of dry goods is now quiet, but they are starting their ship- 
ments of spring goods and trade in this department is 
quite active, while in woolens and piece goods selling to 
the manufacturing trade the seasun has been satisfactory. 
Very little is being done in millinery at wholesale at 
present, alihough most houses are busy with prepara- 
tions for the new season. Manufacturers of clothing, cloaks 
and suits and shirt waists report that business continues 
slow. Leather remains dull and prices unchanged, with 
glazed kid in only moderate demand and manufacturers 
operating conservatively, but shoe dealers state that sales 
with them show some improvement, the recent snow storm 
increasing the demand for rubbers and heavy shoes. In 
the wool market business conditions show no important 
change, manufacturers still buying only sufficient for cur- 
rent needs, but there appears to be more confidence on the 
part of dealers and prices are well maintained. Most sales 
during the past week were of territory wools. Offerings of 
fleeces were light and prices firm, while the views of holders 
of pulled wools are generally above those of buyers and 
this restricts business in that line. There is much idle 
machinery in the textile industries, and conditions are not 
considered favorable. 

Iron and steel present no special features, transactions 
being small and the usual quietness prevalent at this season 
very apparent. The pig iron market is also quiet, but some 
improvement is noted in finished material and prices are 
firm. The coal trade has been stimulated by weather 
conditions, collieries working to full capacity, with a good 
demand for domestic sizes in anthracite. Lumber manu- 
tacturers and wholesale and retail dealers report business 

light and operations of builders and contractors have been 








retarded by the weather, but indications are good for the 
coming year. In paints and wallpaper conditions are 
satisfactory, and the outlook on the whole is favorable, 
The demand for wines and liquors show the usual holiday 
increase and domestic leaf tobacco has been fairly active, 
with more inquiry for Pennsylvania and Wisconsin; Su- 
matra and Havana being sold in fair amounts. Grocery 
jobbers are busy in holiday goods, but there is little demand 
for staples and only spot goods are being sold. Sugars are 
steady and coffees firm, with a good inquiry. Teas are 
quiet and steady. Money on call is quoted at 4 per cent., 
time at 44 to 54 per cent. and commercial paper discounted 
at 54 to 6 per cent. 

Pittsburg.—There is a fair holiday trade, but dealers 
report the demand mostly for moderate priced stuff, and 
for the better grades somewhat disappointing. Jewelry is 
rather slow and holiday purchases are directed mainly to 
wearibdg apparel, sales of which are good. There is a sea- 
sonable lull in jobbing lines. Architects and builders re- 
port that prospects for next spring are not so good and 
there is a drag in construction work. Window glass is 
fairly active and production is increasing. Plate glass 
manufacturers have had a good year, but prospective busi- 
ness is not as favorable. Industrial operations generally 
are at a rate approximately 60 per cent. of capacity. The 
cold weather has stimulated the demand for fuel and coal 
shipments are heavy. The run of mine coal is quoted 
$1.15 and $1 25 f.o.b. mines. 

Baltimore.—Wholesale business for the week was only 
moderately active, most of the larger holiday orders having 
been placed early, but there was a brisk demand for season- 
able merchandise, and collections for the most part were 
better than at the same period of last year. Trade in ready- 
made clothing for spring is somewhat disappointing, some 
manufacturers having received a number of cancellations, 
and the outlook in that line is not as favorable as it was a 
few weeks ago. This is attributed to the fact that many 
retailers in the South, as well as in other sections, report a 
falling off in winter sales, notwithstanding the favorable 
weather conditions that have prevailed. There is no ap- 
preciable falling off in the dry goods and notions business 
at wholesale, and some liberal orders are being received for 
immediate shipment, while the volume of purchases already 
made for shipment during the coming spring is very satis- 
factory. Cotton goods are very strong, altheugh no ad- 
vance in prices is looked for at the present time. Ship- 
ments of boots and shoes for the week were about up to the 
average, and harness factories report a fair amount of 
orders, although values are high. Jobbers of hardware and 
agricultural implements note a better demand for goods, 
especially from the South, than was experienced last year 
at this season, and prices are firm. 

New Orleans,—In retail lines holiday demands appear 
to exceed those of a year ago and the weather continues sea- 
sonable, whilein certain wholesale lines the volume of trade 
is reported to be much in excegs of last year at this time. 
The cotton market is comparatively quiet, although the 
volume of spot business is quite encouraging. The local 
sugar market continues strong, and all supplies from 
plantations are readily absorbed at unchanged prices. 
Molasses and syrups are reported strong, with prices ad- 
vancirg and all offerings readily placed. The market for 
rough rice remains steady and without any special change; 
offerings are cumparatively light. Clean rice is aleo quiet. 
The locat money market rules firm, with call loans quoted 
at about 6 per cent. 

Cincinnati.—There is a continued active business in 
dry goods, especially in holiday specialties, and many 
orders have been placed by retailers for spring delivery 
through traveling salesmen. The wholesale shoe trade 
shows some improvement, but the leather market is quiet, 
while groceries are selling in satisfactory amounts, with an 
extremely strong demand for holiday goods. There is a 
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good movement of whiskey at wholesale and the tone of the 
market is firm. Flour was heavy, owing to the strength ol 
wheat, and inquiries were light. The movement of pig 


iron was small, which is usual previous to the holidays, and 
what little business was transacted was in contracts for 
deliveries running through the first half of next year. Col- 
lections show some improvement. 


Cleveland,—Genoral trade conditions‘are normal, but 
business for the past week, especially in holiday goode, has 
shown a decided increase, though other retail lines {are re- 
ported somewhat quiet. Wholesale grocers, liquor dealers 


and druggists report business better than a year ago. 
Banks state that deposits are good and demand for money 
increasing at prevailing rates of about 6 percent. Manu- 
facturing plants are fairly busy and the outlook is good. 


Chicago.—Christmas trade here and at the interior 
equals expectation, and favored by the cold weather retail 
lines exhibit seasonable activity. The demands for gen- 
eral merchandise are well sustained and wholesalers,obtain 
large orders for spring deliveries of dry goods, footwear, 
clothing, carpets, furniture and food products, although con- 
siderable business is being withheld until the beginning of 
the new year. Manufacturiog branches disclose no impor- 
tant change ino production. New coatracts come forward very 
slowly in the leading departments of iron, steel and rail- 
way equipment. Concessions in prices are insisted upon 
for future requirements and extended negotiations involve 
delays in entering businees for the coming year. Thejsup- 
plies of raw materials for factory conversion come forward 
in large volume, but the markets reflect fair absorption of 
minor metals, hides, leather,lumber and building materials. 
Packing operations run steady on improved receipts of 
hogs, and there is satisfactory demand for all live meats, 
receipts of which are now comparing favorably with this 
time last year. Crop marketings again are notably heavy, 
particularly of coarse grain, but there is also substantial 
gain in shipments over this time last year. East and west 
bound freight movement show sustained high volume,and the 
earnings of the Chicago steam roads exceed all previous 
records. Agricultural advices indicate good financial condi- 
tions, strong buying of supplies and preparation for exten- 
sive farm improvements. Money is in better circulation 
throughout the West and the outlook for the mills and fac- 
tories is regarded good. The banks bid more freely for 
satisfactory paper and deposits here areincreasing. Choice 
commercial paper is now quoted at 5to 54 per cent. Invest- 
ment in real estate and improvements is unusually good, 
but the markets for local securities and bonds remain dull, 
although investors increase the inquiries for January sales. 
New buildings, $977,400, compare with $1,443,700 last week 


and $535,385 a year ago. Real estate sales aggregated 
— against $3,455,594 last week and $2,244,615 in 


Markets for primary foodstuffs reflect seasonable demand 
fer provisions, but dealings were restricted in the principal 
breadstuffs. Total movement of grain at this port, 9,682,- 
100 buehels, compares with 8,097,350 bushels last week and 
5,725,570 bushels a year ago. Compared with 1909 in- 
creases appear in receipts 76 5 per cent. and shipments 56.4 
per cent. Fiour receipts were 107,460 barrels against 109,- 
348 barrels last week and 102 655 barrels last year. Ship- 
ments weré 91,329 barrels and compare with 125,931 barrels 
last week and 89,508 barrels in 1909. Aggregate receipts 
of catt'e, hogs and sheep were 365 586 head against 358 287 
heax last week and 376,071 head a year ago. Receipts 
of hides, 2,841,300 pounds, compare wi h 4,379,500 pounds 
last week snd 3,463,126 pounds in 1909. Wool receipts 
were 418,900 pounds against 367,100 pounds last week and 
120,388 pounds last year. Lumber receipts, 48 307,000 feet, 
compared with 39 577,000 feet last week and 44,132,000 feet 
in 1909. Other receipts increased in corn, oate, rye, barley, 
broom corn, che«se, butter and hogs, and decreased in 
wheat, seeds, dressed beef, pork, lard, eggs, cattle and 
sheep. Compa’'ed with the clo:ings a week ago, cash prices 
are unchanged in flour ard hogs; but lower in oats, $ cent 
a bushel; and corn, 14 cents; and higher in wheat, $ centa 
bushel; sheep, 5 cents a hundredweight; lard, 10 cents a 
tierce; ribs. 25 cents a hundredweight; choice cattle, 30 
cents; and pork, 75 cen:s a barrel. 





Milwaukee. -- Colder weather has stimulated an 
already brisk holiday trade and retail business is gener- 
ally very active. In leather, buying continues along con- 
servative lines, probably owing in part to the fact that 
many firms are preparing for inventory taking and do not 
wish to place large orders until after that event. Some 
orders were received during the past week marked for 
January 21 delivery. Business with the iron, stsel and 
machinery plants continues very quiet, although some 
activity is displayed in the shops making agricultural im- 
plements, very little of which, however, is on new work. 
The packing trads has improved to some extent and prices 
have stiffened, but net much further change is expected 
for the present. Conditions in the commission produce 
business are unsatisfactory, receipts continuing in excess 
of the demand and prices declining. In general, however, 
the prevailing feeling as regards business after January Ist 
is decidedly optimistic. 

St. Paul.—Notwithstanding practically a crop failure 
in North Dakota, in which State St. Paul jobbers sell 
heavily, most lines report that the volume of business for 
the year nearly closed will be fully up to that of 1909 and 
will show some good gains.’ Clothing, men’s furnish- 
ings and shoes report an average business and spring 
orders for dry goods are fair, with a disposition shown by 
the country merchants to buy conservatively. The hard- 
ware trade is normal, but heavy machinery is quiet. Drugs 
and chemicals continue unchanged and are steady. Millin- 
ery business is satisfactory Collections have of late fallen 
off and are slow, this being largely caused by North Dakota 
conditions, and the fact that farmers in sections where crops 
have been good are holding grain for better prices. 

Minneapolis.—Roetail trade is well maintained and the 
season is closing at record figures. Jobbers are doing but 
little, except on goods for future delivery. Traveling men 
are coming in and the usual slowing down for the turn of 
the year is under way. Collections are unsatisfactory and 
slow. The lumber situation has improved somewhat and 
shipments for the week were 1,729,000 feet, against 1,136,000 
feet a year ago. 

St. Louis.— Rush orders, together with late shipments, 
which include many lines of merchandise, make the out- 
bound movement this week of rather fair proportions, and 
equal to that of the previous week. Orders for future 
delivery are somewhat smaller, but are about normal for 
the season. Some of the traveling salesmen are already 
returning to spend the holidays. The retail trade is quite 
active, and from all indications the month will prove a 
record breaker in this respect. Collections are, in the main, 
satisfactory. Some of the manufacturing concerns are a 
little slack of orders, but have many in view after the new 
year. Weather is seasonable, but moisture is lacking 
throughout this section Cash wheat is active and 1 cent 
lower, corn 24 cents and oats 1 cent. Flour movement is 
somewhat slow, but prices rule steady; shipments 66,480 
barrels. Pig lead is steady, while spelter is declining. Spot 
cotton is active and } cent higher. Cattle offerings are fair 
and values unchanged ; hogs are active and 25 to 30 cents 
higher. Sheep offerings are light and prices steady. The 
demand for lumber is fair, but for good grades only. Money 
is in good demand at 5} to 6 per cent. 

Kansas City.—Retail trade is very brisk, all the stores 
being crowded with buyers, but the wholesale market is 
experiencing seasonable dulness. Dry goods and drugs 
report increased sales over a year ago, and other lines are 
about normal. The pump and gasoline engine trade con- 
tinues good. Buyers of agricultural implements appear to 
be waiting for the January dealers’ convention, which has 
met here for the past sixteen years. The Coburn report of 
the Kansas wheat crop for the year just ending shows that 
2,000,000 acres failed because of winter killing, leaving the 
total crop for the year 6,100,739 bushels, the smallest 
since 1902, and ranking eleventh in bulk and sixth in value. 
The area planted is greatly increased this fall, but much of 
the seed has not germinated, owing to dry weather. The 
general average condition is now 757 percept. The out- 
put of Kansas City mills the past week was 34,600 barrels 
of flour, and prices showed-some improvement. In the 
grain market there was an upward tencency to prices, with 
wheat leading. Corn was steady and oats higher. In the 
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live stock market cattle were active at unchanged prices, 
while hogs were strong ; sheep were slow and values weak, 
although the quality was good. The money market re- 
mained unchanged, with normal demand and heavy cur- 
rercy shipments usual at this time of year. Quotations 
were easy. 


San Francisco.—November was the record month in 
the export trade of this port, heavy shipments of canned 
fruit and salmon, barley, cotton and other produce, as well 
as general merchandise, being prominent factors in the 
unprecedented total. Two novel features were noticed in 
the shipments of oranges. One of these was a single ship- 


ment of 6,000 boxes from Tulare County to Australia via 
this port, probably the largest shipment of the kiud ever 
made, while the other was a water shipment from San 
Pedro direct to New York, at 50 cents per 100 pounds, or 
just cne-half of the tariff by rail. This was made on the 
12th of November, as an experiment, and, if successful, 
other shipments of citrus fruits to the Atlantic seaboard 
will take same course. With the arrival of 1,132,400 pounds 
of eugar in November, the Hawaiian crop for the season 
was practically completed, the total deliveries at this port 
for the eleven months amounting to 218,300 tons. The first 
consignment of new crop isjustat hand. At last accounts 
conditions were favorable for a good crop. The local 
coffee market was entirely bare of stock in first hands early 
in November, and the first arrivals of new crop Central 
American early last month were quickly absorbed at 14% 
cents for prime washed and 14} cents to 134 cents for the 
next grades cf Guatemaja. These sales were followed by 
others to arrive at full figures. Some lots of good to prime 
Guaten ala sold as high as 144 to 15 cents. These orders 
are now being filled by arrivals just at hand. Tea arrivals 
continue large, but most of the consignments are in transit 
for the Atlantic side. Dried peaches at Fresno advanced 
to 54 cents in the sweat box, and a eale of 105 tone raisins at 
3 cents was an advance of $c. One fig producer has sold 
his crop of 1911 at 3¢c., against 24c. a yearago. Real estate 
sales in city for November were barely up to average of 
last four months. Loans were above average. 





Trade Conditions in Canada. 


Montreal,.—Weather conditions have been more favor- 
able to country trade, and city retailers have had a busy 
week. In most wholesale lines there is a seasonable 
quietude, attention being largely given to stock-taking and 
the figuring up the year’s results, which are expected to 
show up favorably. In groceries there is still a well- 
maintained distribution. The sugar market continues easy, 
the recent advance in New York not being reflected here, 
and the statistical position is not considered to favor any 
upward revision of quotations in the near future. There 
have also been some fair recent importations of Scotch 
refined sugare, which can be sold, it is claimed, below 
local refine1y prices. While general business in dry goods 
is light wholesalers report quite a large number of mail 
orders for sorting Christmas and express parcels. Sorting 
business in furs has benefitted from the change to more 
wintry conditions. There is little now doing in pig iron, 
and the demand in general hardware lines has decreased, 
but there is still a certain amount of business in heavy 
metals. Leather and hides are quiet. Money continues to 
be in good demand, and some of the more conservative banks 
are still quoting 54 for call loans. 

Toronto.—Wbholesale trade this week was quiet. There 
was the usual sorting-up trade in fancy goods and similar 
merchandise for Christmas, and retail business in these lines 
was active. Some merchants are taking advantage of the 
present quietness and are taking their annual invettories. 
It is said that the year has been a good one in dry goods 
generally and profits have been fair, although prices have 
ruled firm and the exceptional y high figures for cottons 
may have had the effect of somewhat restricting the move- 
ment. In hardware and metals, trade has been fair at 
generally unchanged prices. Groceries are active, with a 
gcod demand for Christmas stock, such as dried fruits, 
nuts, ete. Coffees and teas are in some dem nd and canned 
vegetables stronger. The leather trade has been good 
with prices firm, but no change appears in hides, and the 
wool trade is dull. The grain trade is slow and unsatis- 
factory, with prices apparently too high to admit of free 
exports. Coarse grains, such as peas, rye and oats are 
extremely dull. The provision market rules steady with 
hog products a shade firmer. 





BANK EXCHANGES. 


Bank exchanges this week again make an indifferent comparison 
with previous years, the total at all leading cities in the United States 
amounting to only $2,682,555,750, a loss of 18.4 per cert. compared with 
the same week last year and of 19.2 compared with 1906. The decrease 
at New York City is very large, 235 and 27.8, respectively, and though 
this is chiefly due to decreased operations in the speculative and finan- 
cial markets it probably reflects some slowing down in other commer- 
cial lines. At cities ontside New York the total shows a loss of 6.9 per 
cent. compared with last year and only five out of the thirteen report- 
ing make gains, namely, Baltimore, Minneapolis, St. Louis, Kansas 
City and San Francisco. All of these cities, with the exception of San 
Francisco, show increases over 1906. The percentage of decrease re- 
ported in the daily average figures for the month is also more pro- 
nounced, a loss of 12.4 per cent. comparing with 9.7 in November. Fig- 
ures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 

















Week, Week, Per Week. Per 
Dec. 15, 1910 Dec. 16,)909. Cent. Dec. 20,1906. Cent 

Boston. ....... $156.272.328 175,117,915 —10.8 $179,485,463 —12.9 
Philadelphia .. 142,642,831 170,043,262 —15.5 158,052,868 — 9.7 
Baltimore ..... 36,347,892 34,054.481 + 6.7 32,416,794 +12.1 
Pittsburg ..... 49,406,203 54,337.721 — 9.1 51,069,458 — 3 2 
Cincinnati..... 25,621.850 28.439.750 — 9.9 26,669,100 — 3.9 
Cleveland .... 18,967,116 20,524,961 — 7.6 19,283,640 — 1.6 
cago ...... 272,771,446 295,098,073 — 7.6 239,115,320 +14.1 
Minneapolis... 23,826,22 23,587,875 + 1.0 22,505,526 + 59 
St. Louis ...... 78,013,077 77,077,903 + 1.2 64,215,229 +21.5 
Kansas City... 53,916,387 560,179,108 + 7.4 30,923,019 +74.4 
Louisville .... 16,268 55% 16,479,551 — 1.3 13,576,267 +198 
New Orleans. . 25,347,252 26,117,506 — 2.9 27,853,237 — 9.0 
San Francisco. 48,375,036 47,219,690 + 2.4 49,091,895 — 1.3 
Total ... $947776194 $1,018,277,796 — 69 $914,257,816 _38 
New York .... 1,734,779,556 2,267,233,831 —23.5 2,403,908,183 —27.8 
Total all...$2,682,555,750 $3,285,511,627 —18.4 $3,318.165,999 —19.2 
Average Daily: - oil 

Dec. to date.... $430,802,000 $549,082,000 —12.: $534,904 ,0 —10. 
November ....- 496,346,000 549,299.000 — 9.7 517,406,000 -- 4.1 
tober ........ 474,459,000 549,124,000 —13.6 492,164,000 — 3.6 
3d Quarter ..... 413. 336,000 474,356,000 —129 451,375,000 — 84 
2d Quarter .... 73,037,000 482,636,000 — 2. 457,380,000 + 3.4 
lst Quarter.... 553.619.000 460,628 OOF +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


Foreign exchange has occupied the position of prominence in the 
international money markets this week by reason of a fall in rates to 
the lowest level reached in almost three years. The declining tendency 
that has been in evidence for some time past was accelerated on Tuesday 
by extensive offerings of bills on the part of a prominent financial in- 
stitution, and demand sterling quickly sagged to 4.84}, from which 
point there was a recovery of over 4c. Discussion of possible gold im- 
ports was naturally revived when quotations fell below 4.85, and there 
were some predictions that aninflow of specie from London would be 
inaugurated, yet it is not now regarded as certain that local bankers 
will secure any of the precious metal to be offered in the open market 
at that center on Monday. On the other hand, the situation pre- 
sents so many uncertainties that definite forecasts are difficult. alfhough 
the impression prevails that evenif no gold is taken at this time im- 
ports on a considerable scale may be arranged after the turn of the 
new year. Existing conditions to-day are directly opposite to those 
prevailing in 1%9, when exchange was almost 2ic. higher and gold 
exports were considered a possibility; none went out, however, until 
the beginning of April in the current year. In their bearing on the 
foreign exchange situation, the November returns of this nation’s 
foreign commerce are of decided interest. merchandise shipments 
increasing $12,356,000 against a decrease of $10,147.000 in imports, so 
that the favorable trade balance was the largest ou record for that 
month, with the exceptions of 1407 and 1898. Money rates ure slow to 
respond to the hardening influences always in evidence toward the close 
of the year, cali loans being renewed at the comfortable figure of 
3§ per cent., while time accommodation is still available at 4 per cent. 
in most instances. Discounts at London were easier. notwithstanding & 
loss of $2,747,000 in gold by the Bank of England. This carried the per- 
centage reserve below 50 per cent., yet the prevailing ratio is much the 
highest reported at this date in recent years, excepting 1909. 

Call money was slightly firmer, early renewals being made at 3} per 
cent., although loans were available at 33 per cent. lateron. The ex- 
treme range was 23 to 34 percent. In time funds the shortest maturi- 
ties have hardened a little, the quoted prices being 4 to 44 per cent. for 
thirty and sixty days: 4 per cent. for ninety days and four months, and 
4 to 43 per cent. for five and six months. A moderate absorption of 
commercial paper is reported at trom 5 to 54 per eent. for ninety days’ 
endorsed bills receivable and choice four to six months’ single names, 
with from 5{ to 6 per cent. asked for others less desirable. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 5c. premium; Boston, par; New Or- 
leans, commercial 75c. to $1 discount, bank $1 premium ; Savannah, buy- 





ing 3-l16c. discount, selling par; Cincinnati, par; San Francisco, sight: 


par, telegraphic 2c. premium; Charleston. buying par, selling 1-10c. 
premium; St. Louis, 15c. discount bid, 5c. asked. 
FOREIGN EXCHANGE. 

Interesting movements occurred in foreign exchange, rates on Tues- 
day being depressed to the lowest point since the opening of 1908, 
although there was a sharp recovery later on. The:early weakness 
that carried demand sterling down to 4.84} was attributed to large 
offerings of bills by a prominent trust company, but when this selling 
ceased the market rebounded swiftly, sight drafts rising to about 4.854. 
Before this rally there had been pretty positive predictions that gold 


would be imported from London, and there is still a possibility that 
such transactions will be undertaken, although opinion is divided on. 
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this point. Local bankers did not bid for any of the South African 


old available on Monday, competition by the Bank of England and the 
a raising the price slightly above the minimum. Daily quota- 
tions follow: 





Rat. Mon. Tues. Wed. Thurs. Fri 
4.82 2 4.82 4.8225 4.82380 4.8220 
4.8530 4.8520 4.4520 4.8535 4.8540 4.8540 
4.8575 4.8560 4.8560 4.8575 4.8570 4.8565 
amie “te 20 5 50% * 5 a0 5 20 5.26% 5 20% 
sc eeeee . 5.2 * weh, . y 
1.32. t Minus 3-32. ** T eas 1.16 


SILVER BULLION. 
British exports of silver bullion up to December 1, according to Pix- 
ley & ibell. were £7,884.100 against £7,899,414 in 1909. India received 


£6,559,600 and China 1.328.500. while last year £5.955,500 went to 
ee £1,829,300 to China and £114.614 to the Straits. Daily quotatio; s 
ollow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. ......... 25.19d v6.12a. 25.12a. 26.194. 25.25da. 25.25d 
New York Prices...... 64.50c. 54.37c. 54.37c. 54.560c. 64.62¢. 54.62¢ 


FOREIGN FINANCES. 

A somewhat less favorable statement was issued by the Bank of 
England on Thursday, bullion holdings declining £549,593, notwith- 
standing that a large share of the South African gold consignment was 
retained at London on Monday. The total reserve was drawn down 
£346,000, while the ratio of reserve to liabilities fell from 504 per cent. 
to 49.98 per cent., which, however, is above the average for this season 


of the year. Call money at London ruled easy at from 2 to 2} per cent. 
and three months bills were available. at from 33 to 34 per cent. The 
Bank of France published a better report. a moderate gain in cash 
being accompanied by a substantial centraction in the loan account. 
At Paris private discounts were steadier at 2§ per cent., but the prevail- 
ing figure at Berlin was unchar ged at 4§ per cent. 


NEW YORK BANK STATEMENT. 

A marked discrepancy between the actual and average figurcs was 
disclosed in last Saturday’s banking returns, and not all of the changes 
were of a favorable character. The exhibit at the end of the week was 
on the surface, encouraging because the surplus was moderately in- 
creased, yet a closer examination shows that this result was achieved at 
the expense of an $18,000,000 contraction in deposits, which considerably 
exceeded the curtailment in the loan account. There was a further 
shrinkage of $3,865,0L0 in cash holdings under this compilation, where- 
as the average statemeut revealed a loss almost three times as great and 
reserves fell tully $8,000,000. More over loans expanded $5,000,UU0 in the 
face of a decrez se ot $4.600,00u in deposits. Similarly, in the trust com- 
pany returns the former item rose $5,400,000, while deposits were re- 
duced $8,610,000. ‘The average statement compares with earlier dates 











as follows: : 
Week’s Changes Dec. 10, 1910. Dec. 11. 1909. 

NEL « - ninedienuwana Ine. $5,054.100 $1,234,134,600 $1,181,994,200 
Cetera Dec. 4,597,500 1,194,740,300 1,159,110 000 
Circulation ......... Ine 34,600 8,483,600 52,887,800 

a, thanéeescccdus Ie 8,069.100 235,519.800 230,841,600 
Legal tenders ...... Dec 1,298,500 66,824,300 65,898,100 
Total cash. ....... ec. $9,367,600 $302,343.900 #299,739,700 
Surplus reserve..... De 8,21-,225 3,653,825 9,962,200 


Actual figures at the close ot the week were as follows: Loans, 
$1,226,327,600 a decrease of $14,248.200; deposits, $1,187,426,700, a loss 
of $18,116,900; specie, $231,583,000, a loss of $4,217,400; legal tenders, 
$67,985,500, an increase of $351,500; circulation, $48,453,600, u gain of 
$29,300. Outside banks and trust companies report loans $1,103,452,900, 
& gain of $5,766,700; deposits, $1,154,748,000, a decrease of $7,332,200 ; 
specie. $117,958,700, a loss of $447,700; legal tenders, $21,337,000, a gain 


of $177, 
SPECIE MOVEMENT. 


At this port last week: Silver imports $83,974, exports $1,003,048 ; 
gold imports $186,354, exports $38,710. Since January 1: Silver imports 
pesapan gad exports $36,468,087; gold imports 1,725,141, exports 





The Cheese Market.—There is little change in the general 
situation. Inquiry for the fancy grades continued moderate, business 
in this being restricted by the high prices, and most interest was dis. 
played in the medium qualities. Some fair business was transacted in 
this at unchanged quotations, but in the cheaper cheese it is thought 
that considerably lower prices will have to be named to stimulate 
interest. There is very little dving in skims, and it is becoming in- 
creasingly difficult to move them at present prices. Receipts for week, 
10,202 boxes, show considerable decrease from the 11,859 of last week, 
but they are larger thau the 7,700 boxes of the same week a year ago. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States : umber 2&3 
against 287 last week, 275 the preceding week and 286 the corresponding 
week last year. Failures in Canada this week are 31, against 23 the pr3- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 






































| | i 

| Dec. 15,1910.| Dec. 8,110. || Dee. 1,1910. || Dec. 16, 1909. 

| } 

Section. | O , aie O O ! ‘oO 
ver | ver ver | Over 

| RIN epee 118 ||. 41 90 || 7 122 560 | 105 
epee 43 75 | 27 | 765 | 25 70 3% | 7 
ns eneniiel 20 68 39 | 87 27 64 29 79 
Pacific _...... ll 22 | 13 35 7 19 13 28 
United States} 115 | 283 120 287 129 | 276 117 286 
Canada ....... 5 31 || ~ 23 | 10 38 ot [a 


























HIDES AND LEATHER. 


The market on domestic packer hides is extremely weak and such 
sales as have been effected during the week have been at further 
material declines from previous quotations. The packers are very anx- 
ious to sell, and at the same time tannersare equally indisposed to buy, so 
that when sales are made prices suffer. Tanners find conditions so 
mixed and unsettled that they are uncertain as to whut prices to bid 
and are mostly holding off in consequence. Packer native steers of 
November salting which are of fair quality have been reported sold at 
14 cents, but it later develops that those sales were at 13} cents. 
December salting native steers which are not as good in quality are 
being offered down to 13} cents and buyers are talking around 13 cents: 
with no sales effected and the market nominally considered around 13} 
cents. Texan steers are nominal around 12} cents for heavies. Sales of 
butt brands are reported down to 114 cents and light native cows a 
10 cents. Country hides are also weak but not to such an extent 
as packer stock. Sales of buffs for delivery this month have 


been made at 10 cents, with one transaction in these noted 
down to 93 cents in the Chicago market and sales of Ohio buffs at 10 
cents. The only strong feature of the entire hide market is in common 
varieties of dry hides coming from Latin America. Sales of these 
have been readily effected at full prices, and in one instance a sale 
of La Guayra dry hides was made at ic. advance, bringing 224c. River 
Plate hides are weaker, both dry and wet salted, and few sales of these 
are being made to this country at present. The European markets are 
easier and lower, especially on dry calfskins, and domestic calfskins 
have also declined. 

Trade continues dull throughout the leather market, with some 
descriptions selling better than others, as has been the case for some 
time past. Insole! ather prices as a rule are barely steady, but some 
kinds hold firm, such as dry hide hemlock sole and the lighter weights 
of oak and union tannages. The demand of late bas been gradually 
increasing for light weight leather, especially in oak tannages, and this 
week the call for light backs and bends has been good, and most tanners 
are well cleaned up on weights of 14 pounds and under in scoured 
backs. Further weakness has developed in offa!, but at the declines 
somewhat more business has been done. Sales uf good quality scoured 
oak beilies have been made in carload lots downtol8e. Harness 
leather is decidedly quiet and the tendency of prices on this variety 
is weak. Belting butts are also weak, except for prime tannages of light 
weights, which are in moderate supply. Upper leather is dull and weak 
for most varieties, although there is a fair call for patent leather, 
colored calfskins and glazed hid for export. Some improvement is 
noted in the dema cd for finished splits. 

Boots and Shoes.— Most of the shoe salesmen are returning 
home from the road for the holidays and this naturally causes a falling 
off in orders, but most of the salesmen already home state that they 
found business slightly better of late than formerly and that whoie- 
salers and retailers are disposed to buy for next season with more 
freedom. Trade is still far from active and the factories that are fully 
employed are exceptional. Most of the present business consists of orders 
sent in by mail for small quantities to piece out broken assortments of 
sizes and certain styles, and most of these requests are for immediate 
shipment. Indications are that shoe dealers generally are carrying 
as light stocks as they possibly can, and there are no indications at 
present that they will be inclined to increase their holdings to any 
extent. The question of prices is not a disturbing factor at present 
and rates on high grade footwear hold fairly steady. Buyers figure 
more clorely on the low grades, owing to the margin of profit being 
smaller on these, and they are usually able to secure slight concessions 
on lots of — size. Labor troubles in certain shoe centers are still 
evident, and the strike among the Brooklyn, N. Y., plants is spreading 
and about ali the factories there are now involved. 


THE BOSTON MARKET. 
Boston. — Shoe manufacturers are confining their purchases of 
upper leather to small quantities actually needed and the market is quiet, 
conditions at the factories being gentrally unsatisfactory, Tanners are 


still curtailing production. Hemlock sole shows fair activity in trade 
with domestic buyers, but foreign demand has fallen off. There is a 
good movement in union sole on old contracts. Buff hides are dull and 
easy. There is a better demand for crude rubber as prices decline. 








Record-Breaking November Exports.—The Govern- 
ment foreign trade statement for November, issued on Thursday, 
showed the largest volume of merchandise exports for that month in 
the history of the country, although the total of $206,354,741 was about 
$1,700,000 below the unprecedented shipments during October. As com- 
pared with last year. however, the November figures increased $12,- 
356,000, and as imports were reduced $10,147,000, the favorable trade 


balance was $22,503,000 in excess of 1909, and was the largest for that 
month on record, with the exceptions of 1907 aud 1898. 

The following tables show the November returns in comparison with 
earlier periods: 












































Noy., 1919. Oct., 1910. Nov., 199. 
TOROTOD «200. ccecccsccccseesee « $206 ,354,° 41 $208,057,785 $193,99~,678 
BEGETS .. . cc ceccccceccecocccas 130,361,383 123,56%,4438 140,508,773 
Ercess exports ............--. $75,993,353 $84,189,337 $53,489,905 

Merchandise trade in November during a series of years compares as follows 
Exports. Imports. Excess Exp. 
bith ios. aevecdéncuineaiinas $206 354,741 $130,361 ,388 $75,993 353 
SUP iceedeceeseibebdmukdiuah 193 ,99-,673 140,508 ,773 53,489,905 
DEED sasacdscodeesececesetees 161,252,853 103,915,247 57,337,406 
Dil snaaceteedhenddentnennene 204,464,217 110,942,915 93,521,301 
RE «sc qeceebbseqadeseseuanties 182,655,565 119,756,343 62 399,342 
DE pibdetesnacécéandauiberune 170,327 921 98,234,314 2,043,607 

iis oncceccoconvocessosenedets 158 ,068 ,657 95,1 0,172 2, 898,4 

‘epee 160.268 53% 77,066,310 83,262,228 
Delasecesscoseseotense< wamanigh 125,200,618 85,386,170 39,814,448 
| - SSE Se 136,4565,63 72 566,307 - 3,389,352 
DO b6de eccncsiteccsccennsads 135,702,324 65,354,040 71,348,2 4 
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THE GRAIN MARKETS. 


Most traders in domestic wheat markets still insist that the general 
situation warrants a further decline in prices, yet aggressive operations 
are lacking and prices have shown little net change from day to day. 
One bearish factor that cannot be ignored is the dulness of the export 
trade and the disappointing outlook for any marked revival in that 
direction. The ability of other countries with large surplus reserves to 
undersell our markets is plainly reflected in the official November state- 
ment of foodstuff shipments, which shows a decrease of almost 6,000,000 
bushels in the outward movement of wheat as compared with last year, 
while for the eleven months ending with November such exports are 
considerably less than half as large asin 1909. These figures are highly 
significant, indicating as they do that the requirements of importing 
nations can be readily filled from other than domestic sources— 
Russia, of course, being the chief competitor. That country has 
already surpassed the United States as the world’s leading wheat 
producer, recent estimates indicating that the Russian harvest will 
practically equal last year’s record breaking yield. In view of this 
fact it is not surprising that Russia has been in a position to part 
with large quantities of wheat each week, and after the Russian 
ports are closed Argentina may still be expected to have liberal offer- 
ings available for export. Therefore, prospects do not appear bright 
for an active domestic business at the present level of prices. More- 
over, conditions in the flour trade remain discouraging, buying being 
confined almost entirely to immediate requirements, although for the 
latest week the production at Minneapolis, Milwaukee and Duluth rose 
to 337,675 barrels, against 322,590 in the preceding week and 300,205 a 
year ago, according to the Northwestern Miller. Producers have ad- 
vanced their prices on many grades of flour, yet rumors are current 
that concessions have been made to secure business. Some complaints 
of lack of sufficient moisture in winter wheat territory have been re- 
ceived, but it is too early to become concerned regarding the outlook 
for the new crop because even an adverse start can be turned into de- 
cidedly favorable results later on. Corn prices moved irregularly, 
although the tendency was mainly downward because of an easier carh 
situation and large receipts. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 





























Wheat Flour. _ Corn _ 
Western Atlantic Atlantic Western Atlantic 
eceipts Exports. E rts. Receipts. Exports. 
ol re 4,942 794,344 14,628 
633.030 263,821 12,867 726,068 40.763 
1,428,105 285,150 82,342 1,224,200 137,019 
513,17 l, 12,489 1,162,310 
705,733 108,927 19,640 933,733 66,417 
749,10 16,000 10,005 753,694 227,336 
ee 4,452,029 674,898 172,285 5,694,349 478,254 
“ last year....... 2,618,783 1,538,192 163,225 3,560,847 1,297,348 
Three weeke........ 13,355,380 2,876,219 503,530 15,637,701 998,388 
“5 *“* last year 13,152,185 4,968,383 514,663 11,511,474 2,148,437 


Total western receipts of wheat for the crop year to date are 49,450,- 
041 bushels, against 160,941,729 a year ago. 164,014,730 in 1908, 108,349,992 
in 1907, 143,044,673 in 1906 and 155,276.565 in 1905. Total exports of 
wheat, flour included, from ali United States ports, for the crop year to 
date are 35.731,403 bushels, compared with 54,586,964 last year. 85,921,916 
in 1908, 83,274,747 in 19v7, 80,230,207 in 1906 and 46,464,224 in 1905. 
Atlantic exports this week were 1,450,180 bushels, against 1 768,028 last 
week and 2,272,704 a year ago. Pacific exports were 235,443 against 
(49,361 last week and 149,635 last year. Other exports amounted to 
403,735 bushels, against 194,141 in the previous week 

Total western receipts of corn since July 1 are 82,003,627 bushels 
a ainst 06,305,708 a year ago, 57,497,174 in 1908, 76,827,729 in 1907, 
77,960,213 in 1906 and 87,635,845 in 1905. Total exports of corn since 
July 1 are 6,269,190 bushels compared with 6,298,441 last year, 6,974,867 
in 1908, 18,457,418 in 1907, 16,765,735 in 1906 and 26,588,245 in 1905. 

Wheat Movement and Supply.—Russia continues to 
lead all other surplus nations in the quantity of wheat exported each 
week, shipments from that country amounting to 5,872,000 bushels last 
week, against 4,072,000 in the preceding week and 3,912,000 bushels a 
year ago, according to Broomhall. Both North America and the 
Danube also reported more or less gain, so that the combined move- 
ment from these regions was considerably larger, 13,200,000 bushels, 
as compared with 11,568,000 in the week previous and only 9,648,000 
bushels in 1909. Shipments from elsewhere were moderately reduced, 
Argentina showing the largest decrease with about 450,000 bushels. 
Floating quantities of wheat and flour still maintain a liberal margin 
over a year ago, although there was a falling off of 2,884,000 bushels last 
week. This brought the aggregate down to 35,904,000 bushels, or 
roughly 9,000,000 bushels in excess of the movement in 1909. Supplies 
of wheat at domestic points were depleted 324,000 bushels and the total 
fell to 42,666,000, which, however, is much larger than the 28.4°0,000 
bushels reported on the same date last year. The Canada stocks in- 
creased 133,000 bushels, but the present total of 10,352,000 compares 
closely with the 10,084,000 bushels in sight a year ago. Abroad the 
supply is about 37,600,000 bushels larger than in 1909. 

The Corn Trade.—aAll surplus nations shipped corn more 
freely last week and the combined movement rose to 6,364,000 bushels 


against only 2,508,000 in the preceding week and 3,129,000 bushels 
a year ago, according to Broomhal]. The gain was supplied chiefly by 
Argentina, exports from that country lucreasing fully 2,700,000 bushels 
to 4,399,000, while Russia contributed 825,000 bushels and the Danube 
884,000 ; shipments from North America were little changed. Floating 
quantities of corn were reduc-d about 23 ,0U0 bushels because of the 
smaller amount destined for the Continent, but the latest total of 20,- 
035,000 bushels is almost double that of a year ago. Svarcely any alter- 
ation was reported in dumestic visible sup; lies, a nominal decrease of 
35,000 bushels making the ageregate 1.510.000 on December 10, against 
5,663,000 in the preceding year and 4,542,600 bushels in 1908. 


THE CHICAGO MARKETS. 

Cuicaco.—The markets remain quiet as to cash demands for both 
grain and flour and little improvement is looked for during the closing 
weeks of the year. Prices exhibit slight changes, quotations having 
moved within narrow limits, although tendencies were towards a lower 
average for the leading cereals. Aggregate movements again show an 
extended volume, due mainly to largely increased marketings of corn 
and other coarse grains. The outgo is lower than last week’s, but 
considerably greater than at this time last year, when shipments 
of corn and oats were rather light. Wheat shipments make a 
very unfavorable comparison with both last week and a year 
ago, roflecting to some extent the unusually restricted buying 


of the milling interests and the absence of export orders. Movements 
of flour are also conspicuously narrow and trade reports indicate that 
dealers continue well stocked up, and at most leading centers the senti- 
ment is clearly for lower cost to consumers, the latter being at many 
places forced into greater economies on account of the dearness of food- 
stuffs generally. Flour production is yet notably curtailed, and the 
limited purchases of wheat against future requirements emphasize 
the disposition of millers to confine grinding to absolute 


needs unless there should be an early strengthening of 
demands. Reports from winter wheat sections testify to a 
good average position of the plant, and some dry sections 


have been benefited by moisture early this week. The Illinois report 
gives a higher percentage of condition than the government crop 
reporting bureau did last week, and since the first of the month the 
growth has been protected by needed snowfall. Stocks of contract 
grain in Chicago show some slight decreases at this time, but the state- 
ment is notable from the fact that the corn available amounts to only 
60,839 bushels as against 749,524 bushels at this time last year. Con- 
tract grade wheat stands at 5,463,076 bushels against 2,691,866 bushels a 
year ago, and oats at 5,043,463 bushels against 3,214,081 bushels 
in 1909. Grain in all positions shows large decrease over a week ago, 
the aggregate of 20,440,000 bushels comparing with 21,361. 000 bushels 
last week and 13,776,000 bushels a yearago. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at 91} cents a bushel, 
against 913 cents: No. 2 corn at 45 cents, against 46} cents, and stand- 
ard oats at 31j cents, against 313 cents. Contract stocks decreased in 





wheat 10,493 bushels, corn 29,926 and oats 153,235 bushels. Detailed 
stocks this and previous weeks follow: 
Wheat—bushels. This week Previous week. Year ago 
a 103,725 103,725 an ewe 
ant Sl snitiadindiininidisniiiinndniaaites 1,568 026 1,569,026 562,534 
= | ACReeenEGERSeRereneaoe 32,73 3.755 @8= = «=—=—S sa peenee 
I ita taal lilies 3,736,783 3.746,276 123,024 
Bey BIEN. ne coicenencdsmase 21,8 21,805 2,006,308 
es ee 5,463,076 5,473,569 2,691,860 
in aictiind jnieiene 60,839 90.765 749,524 
CORD GRIEG i. on.cnccccccocccesccss 5,043,963 5,301,698 3,214,081 


Stocks in all positions in store decreased in wheat 335,000 bushels and 
oats 628.000 bushels, and increased in corn 36,000 bushels and barley 
6,000 bushels. Detailed stocks this and previous weeks follow. 
































Stocks—bushels. This week. Previous week. Year agu 
is cdichdintiidicunitds AE Te 9,590,u00 9,925,000 5.586.000 
Corn 561,000 525,000 2,122,000 
EP atvesssvenicqutotpeiotapeedumes 10,054,000 10,682,000 5,726,000 
SRR aay 63,000 63,000 53,0€ 
REA RRR RA ts ae RT 172,000 166,000 191,000 

i 20,440,000 21,361,000 13 776,000 


Total movement of grain at thix port, 9,682,100 bushels, compares 
with 8,097,350 bushels last week aud 5,725,570 bushels a year ago. 
Compared with 1909 receipts increased 76.5 per cent. and shipments 
564 per cent. Detailed movements this and previous week fuliow : 





























Receipts—bushels. This week. Previous week. Year ago 

NE ccncatncaisteiniinasaiiitemmainiiiiais 158,500 139,200 358,900 
ELE RS i 3,114,200 2.215.250 1,826,250 
GED weces soctocesecsssccsce-snesese 2,349 200 1,562,400 1,000,800 
RIO. coces. cscs cccscccccesccccssecees- 32,00 40,500 22,000 
ail ah anita 716,800 574.500 401,233 
Dl cnthi: punistigipibiiitnn delineins 6,370,700 4,531,850 3.609,183 
Shipments—bushels This week Previous week Year ago 
Wheat..... jedieenwenes 169,900 591,500 247,966 
Sec iipedded beh iqnnaieiiin>cbieeee 1,460,150 1,484,500 613,717 
ED. aiccosentanssegsemecetdecseseses 1,442,150 1,279,600 1,172,933 
Pl itiesdeanehectandiinbldalinibios 9,900 24,300 _4.069 
SE dcnddogenands aiimabeeetnenieand 229,300 185,600 77,702 
Pl iteicensetasenbdobeeestnees 3,311,400 2,565,500 2,116,387 


Flour receipts were 107,460 barrels, against 109 348 barrels last week 
and 102,655 barrels a year ago. Shipments were 91,329 barrels, 
against 125,931 barrels last week and 89.507 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains, exhibits decreases in wheat 323.000 bushels. corn 35,000 bushels, 
oats 409.000 bushels, rye 36,000 bushels and barley 135,000 bushels. The 
principal port decreases in wheat were : On lakes, 2,072,000 bushels; New 
York, 281,000 bushels; Baltimore, 253,000 bushels; St. Louis, 130,000 
bushels, and Chicago, afloat, 113,000 bushels. Similar wheat increases 
were: Buffalo, afloat, 1,164,000 bushels; Buffalo, in store, 500,000 
bushels; Duluth, 630,000 bushels; Minneapolis, 261,000 bushels, and 
Detroit, 111,000 bushels. Corn decreased 415,000 bushels on lakes. 
Detailed stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 

DS. pcubsniedoesetedthininekewses 42 666,000 42,989,000 28,400,000 
Pi Geawaecees. cekeuhéeeumouteveer 1,510,000 1,545,000 5 ,663.000 
ll isthtbind wduhenias ouaiees senaeeibiietaied 15,349,000 15,758,000 12,228,000 
ee 471,000 507,000 923,000 
DT wathutbsnnabitineindinpaaieuie 1,714,000 1,879,000 3,631,000 


The Canadian visible supply statement of grain reported by the 
Winnipeg Exchange, exhibits increases in wheat, 133,000 bushels, 
oats 495,000 bushels and barley 49.000 bushels. Detailed stocks this 
and previous weeks follow: 


Stocks—bushels. This week Previous week. Year ago 
ER Ge SEE A Ea 10,352,000 10,219,000 10,084,00V 
ht. \i shen upionbedtiiietliemnces 7,532,000 7,037,000 3,274,000 
TT « sicthadenizebe@eantuiiietlidindws 404 OVO 364,000 992,000 


Provisions made another recovery in values, led by pork, which rose 
sharply under short covering and is now almost as costly as three 
months ago. The general demand fur hog produ ts continues fair for 
domestic consumption, but very poor forexport. Aggregate receipts 
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of cattle, hogs and sheep were 365,586 head against 358,287 head last 
week and 376,071 head a year ago The current shortage appears in 
beeves and muttons. Cash pork is quoted at $19 a barrel, against 
$18.25 a week ago; lard, $10.15 a tierce, against $10.05; and ribs at 
$10.25 a hundredweight, against $10. Choice cattle closed at $7.55 a 
hundredweight, against $7.25; hogs at $7.70 against $7.70; and sheep 
at $4.30, against $425. Compared with the closings a week ago, cash 
— are unchanged in flour and hogs; but lower in oats, 3 cent a 
ushel : and corn, 14 cents; and higher in wheat, } cent a bushel; sheep, 
5 cents a hundredweight ; lard, 10 cents a tierce; ribs, 25 cents a 
hundredweight ; choice cattle, 30 cents; and pork, 75 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Mills are running to practically full capacity, but 
cold weathor has impaired the water power and the output is below 


the maximum A better feeling prevails and continued improvement 
is expected. 





NOVEMBER BUILDING STATISTICS. 


Permits for new building during the month of November, according 
to the figures compiled by R. G@. Dun & Co., which include returns 
from New York City and 56 leading cities in the United States outside 
that center, show some falling off as compared with the same month 
last year, the total aggregating $48,948,277 against $52,043,936 in 1909, 
a loss of 5.9 per cent. In the Eastern States 13 points report losses 
Pittsburg, Wilkes-Barre and New Haven being the only ones reporting 
gains—the net loss in that section being 23.8 per cent. In the South 
losses are general; but there are some good gains, notably at Baltimore, 
Birmingham and Memphis, and the total decrease from last year’s 
figures is only 5.3 per cent. The total returns from the cities in the 
West compare fairly well with those of the same month a year ago, 
there being a loss of only 1.0 per cent, but this is mostly because of the 
marked increases at Chicago, Cleveland and Kansas City, the majority 
of the remaining points reporting smaller figures. On the Pacific Coast 
very satisfactory gains are made by Los Angeles and Portland, but 
decreases at San Francisco and Seattle result in a net loss of 6.2 per 
er cent. in the total of all cities reporting. The returns from New 

ork City are only 1.2 per cent. below those of last year ; the Boroughs 
of Manhattan and the Bronx make pronounced gains, which, however, 
were more than offset by the falling off in the Boroughs of Brooklyn 
and Queens, that in the former being about 50 per cent. In the follow- 


ing tables are given the figures in detail, separated into secti t 
gether with similar figures for last year: . —_— 




























































































November, y 
States. 19.0. ' 
Soe oe ee eee $56,065 
ibinconbeedbadtbonnedeouseeseedone 847,000 
6 006cccsosebatebnes anccaccésosens 65,050 
TT, FOALED, OC STA 215.595 
ERT DSS ERR D LOTTE ie 696,52 
Pea Le MT eS Oe 0 489 670 
ntienbieedbennitenianandiiaiid 2,221,635 
tn 0d6<eccgnseesbcandwbeniedosessre 1,011,290 
i ean cnselinide tneasincialainUeibdiniaia ea tanatiaiataha tentials 2u.750 
eee onda wee 499,099 
Hedbnnnpednubetialitcumbiibeenasdaned 142,251 
eeibeb cute sonkeennnsosnaehetecetinntbs 145,479 
EEE Tae Ree TEL I A ee 47,025 
cca dealeiietis diaidainilidicatanian’ iicatin ceca tle 14,400 
sbtasahdidiidadeiiemassdmbaameaiied 53 000 
dhaubéneendécocéswesnqunteiaaten 258,195 
i etantstebane inedidialiiiesiapenareabiiiaiia kite $6,983,629 $9,160,364 
Southern States. 
MEE ictinetuaenevonvingss+catedennte $14,068 $6,113 
RRR A RRC. $39,766 498,000 
tt J Risitnieancekesneieesenoncon 211,482 127,432 
th: ptdcamenbisapnanmebneenneions 38.243 50,086 
DAUAG 2000. ccccccccccccccccccccccccccccosece 212,075 12,498 
TROUSIOR . ....... cccce ss cccccceccccccce-cocese 92,000 114,260 
nts ecaibicdinvansimmaiiideiii aden 20.500 38,098 
tT i nittncsdéeceedes oqnebeaweemanmpen 66,654 77,680 
SEGEIIIOED 2 ccccccccccccceecccoceccccesecesces 475,315 390,600 
MOBIC... cccccccccs cer ccccccccccccccccccccss 30,41 16,700 
NGEBGER...... cccccccccce cc cccccccccccccccccces 94,174 432,106 
did penenids.coasenehnadinaians 191,793 403,721 
WEED a ntinnseepese seccéoyscanetbetion 818.615 849,130 
Wey Sec ccncscccocccessncdéesesees 90,605 186,723 
i novinccucevevecesscantapsescecsensen $3,195,654 $3,373,146 
Western States. 
GE hades vets ccneenbusésonscucceeéeinn 45,600 16,1 
eee . 2,000 kth 
Chicago. ........... se cccccsocccesccccsccsces 8,322,700 6,825,700 
ST iniccs ds neiieeadniogeouneedhdere 489,135 374,855 
CEE ni ccndccescvencenngoneesa eneiioeeeue 1,151,022 889,180 
Gs SP ndntcoseses sc cccccecccceuecnsens 306,500 186,345 
ST cGiiitindsnaoutbisnnodes daneneetin 29 204 26 830 
EOE necececoes «eeeectasvcececennssiotole 403,655 938,850 
PR SPEED ccctccccccccedeccceceeossvsendes 45,390 116,500 
bith aie dnd tL apupianadeatbinhnbn 183,430 212.695 
ET + cacandudcocsccceeesccesosgecseees 105,593 26,890 
BE SE cangoncctercenesarecncess copese 50,900 83,050 
Grand Rapids............-.---------+0.+++5 126,636 207,621 
TT cgcnadccsveqdacont tess cvdeunaes 1,463,465 939,070 
TE const. scectagennenahnonessedatet 853,765 1,196,662 
SEED ececevsesoeseesencess ees cecee 785,005 1,056,385 
SE ébnanccgucdcsecées cocqnenecmsesens 346,820 740,770 
Di tiesltiss spieegbenainnenanmnintbn 65,700 7,050 
RES RTE NETIC TC AE: Beh irda 42,059 69,865 
St. Paul .... sted. penis os 764,108 1,568,535 
ED wien ac ereeteseosedesreantetabedes 3%2,200 39,933 
Youngstown, © ..2....cccccccccccccecccccee 133,640 201,615 
EE knnnvdksoccoctndecnceunbestanisiies $16,064,526 $16,231 406 
Pacific States. 
EAD BIBER: occccccoccnce pgpeesasssccvanese $2,228,000 $1,336,830 
Portland. .......- sqccpeendegenequdenendadé 1,119,000 835,430 
San Francisco........... Seateenvetriedecede 1,048,000 2,358,580 
EE nnd ndecp i vececencueabeges 4eaeaiopees 1,028,000 1,254,630 
UE odcedc setceespcecceseeeequgetsqnens $5,423,000 $5,785,470 
New York City. 
Manhattan and Bronx........-.... eocegsese $13,873,615 $11,214,734 
DEED nabékcesésbaddva cdvdyoccegeieeseee 2,144,066 4,236,000 
GE in sivs coined ewan. pap ens tectensdescsen 1,263,797 2,042,316 
Total United States ................... $48,948,277 $52,043,936 


DRY GOODS AND WOOLENS. 


The trade in domestic cotton goods has been unexpectedly quiet at 
first hands. Following the government crop estimate selling agents 
anticipated farther ordering from the jubbing trade, but the business 
has not materialized and there has been no change of consequence in 
the hand-to-mouth purchasing that has been in vogue for some weeks 
since the activity in October. Jobbers are doing a steady business in 
cleaning up holiday stocks for quick shipment to nearby retailers and 
have been generally busy in this section of the country on inventories. 
Drills and sheetings continue quiet, with tirmness shown on contracts 
and trading possible on spot lots. These goods are accumulating and 
mills are facing the probability of curtailment unless there is larger 
buying after the turn of the year. Bleached goods remain quiet. Wide 
sheetings are under order for the next two months. Staple prints are 


quiet, with many goods being shipped on old orders. Tickings are firm 
and southern lines have been advanced from ic. to $c. a yard. Denims 
remain steady, and other colored coarse yarn goods are under order for 
60 days. Cotton blankets and napped cottons generally are well con- 
ditioned. Fine and fancy cottons are quiet for the moment, plain fine 
cottons being weak. Of the 160,000 pieces of print cloths sold at Fall 
River last week about 60,000 were for spot or December delivery. Duck 
rules quiet. -Leading makes of quilts have been well sold for spring. 
Underwear and hosiery have been in better demand and reorders on 
fancy wash goods of certain sheer descriptions are being received in a 
volume that cannot be handled in time for the season’s delivery. Cotton 
and silk goods are in steady call. Printed draperies and fancy prints 
for spring delivery are selling satisfactorily. 


Woolens and Worsteds.—lInterest in men’s wear centered 
on the openings of fancy overcoatings for the new fall season. The 
cheaper lines are being shown first. In some important quarters of the 
trade offerings are being made in a quiet way of lines to sell from $1 to 
$1.873, and they are attracting commanding attention from buyers. The 
goods are loosely woven in Scotch effects, the wools used being blends 
of Chinas, coarse domestics, and even camel hair. The styling of the 
fabrics is striking and buyers believe that the fabrics will sell well when 
offered to the trade. In a general way they are modifications of foreign 
goods that have proved exceedingly popular, and the values placed upon 
them have already induced prompt operations by some leading clothing 
manufacturers. The regular lines of overcoatings have not yet been 
priced and the finer grades are not ready for showing. In general the 


reductions as referred to prove to be between 3 and 5 per cent. where 
yee scant with preceding seasons’ prices can be made. There were 
further advances announced on some lines of fancy suitings for spring. 
The news from mill centers confirms what has been said of improved 
trade in men’s wear as some mills are resuming and others are adding 
to machinery in operation. Leading worsted dress goods agents are 
reporting a better demand for their merchandise for spring, the princi- 
pal calls being for black and white effects, serges and panamas. One of 
the most prominent manutacturers ot fine broadcloths for the retail trade 
has opened lines for the fall season and in the new offerings are some 
attractive patterns in stripes and fancy effects that promise to mark a 
new departure in production here. Prices set upon the goods for the 
new season show a decline, and this has surprised several buyers and 
manufacturers who have been mindful of the recent firmness in wools 
that go into these cloths. 


Warns.—The cotton yarn market is still lethargic and leading mills 
are carefully curtailing to prevent the upbuilding of stocks. Specialty 


yarns are being ordered and some knitting yarns are in fair demand. 
On certain lines of woolen and worsted yarns, available for knitters, 
business is broadening slowly. 


Sillkks.—Raw silk continues very firm and there is a distinct tend- 
ency to hold prices firmer on silk piece goods. The large mills are well 
provided with business and the immediate demand for satins is good. 








THE BOSTON WOOL MARKET. 





Boston.—Sales of wool are larger though buyers are still cautious. 
Prices are steady and there is considerable firmness on certain grades of 
domestic owing to the hardening tendency of values on competing wools 
in foreign markets. Very small engagements in foreign primary mar- 


kets are reported and importations into the United States this year will 
be limited. On this account holders of good domestic wools are firm 
and confident, as a good demand tor them is expected early in the new 
year. 





The Butter Market.—There has been a noticeable increase 
of strength in the market for fresh creamery specials and quotations 
have steadily advanced. This is in part due to the fact that supplies 
that should nave reached hereearly in the week were delayed by storms 
and copsiderable scarcity of the best grades existed. Later in the week 
arrivals were larger, but as the proportion of best grades showed no in- 


crease there was no weakening in prices. In fact, practically all re- 
ceipts of this quality was quickly taken by receivers’ regular customers 
and there was little offered in the open market. Quotations touched 32 
cents on Wednesday and later on fractionally higher prices were fre- 
quently paid. The scarcity and high value of specials is not altogether 
an unmixed evil for it has in many cases compelled the consumer to 
turn his attention to butter of lower quality, of which supplies are more 
plentiful. The result was that extras and firsts and seconds moved 
more freely. and though there was no quotable change in prices the 
market became quite tirm. There was also more inquiry for best 
grades of storage, and considerahle held creamery was moved around 
31 cents, but for the cheaper qualities there was little demand. Pro- 
cess showed somewhat more activity, but factory and packing stock 
was neglected and du!l. R-ceipts for the week were 35.256 packages, 
against 33 378 Jast week and 21,833 the correspoading week last year. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


WHOLESALE QUOTATIONS OF COMMODITIES. 




























































































































































































ARTICLE This Week; Last Year ARTICLE. This Week) Last Year | ARTICLE. This Week| Last Year 
APPLES DRUGS—Continued. METALS—Continued. fe 
TT wnisdisttninisbeumpiiil bbi |+ 2.50 2.26 Fase! oil crude...... ....gal| 1.20 1.00 SS eer Ibi—- 58 6.40; 
Bicens - s 3 50 4.00 Gambier, cube No. 1....... ib Bly 84g Ti 1 soebadniasseces - 450 4 60 
Gelatine, silver............ “ 23 23 Tin, N. Y.. -- “|+ _ 38.55) — 32.80 
a : " - 240 - pm ay fone frst in bulk.. “ a7 = Tin plate, N. Y...100 lb. box 3.84 3.84 
arrow, choice........... gi- ¢. Arabic, 5 ecccccese es | . 
Medium ............--.--- “= 2.20 2.22% Benzoin, Sumatra ...... «“ 31 31 | ee AS SERFS: 
Chicle, jobbing lots...... “ 45 49 <i. , . id 16 
POOTS AND SHOES: , > PERS. .2- 2en00- 68 65 open kettic.............. “6 30 28 
Men's grain shoes....... pair 1.65 1.7739 DREEED.. wwcccocccesecccscce . 30 15 Syrup, comune... “ 13 15 
Creedmore split.......... os 1.45 1.574 | ss NRRL “ 48 48 JFUp, COMMON. .......--- 
Men’s satin shoes........ 1.45 167% | Senegal, sorts............: e 7 7 OI 
Wax brogans, No.1..... . 1.25 135 | OE  eepeeeeepeas * 27 24 Cocoanut, Cochin........... Ibi— 10% 942 
Men’s kip shoes.......... es 1.40 * 1.52% | Copal, Zan. pure white... “ 80 80 Cod, domestic. ..... ....... gal 53 38 
Men's calf shoes......... s 2.30 2.50 I I iat it “ 40 33 Seetaaans an “ 55 42 
Men’s split boots ........ ss 2.00 2.20 | Tragacanth, Aleppo laste“ |+ 80 — FF 0 Reese RRR 1 d 6.40 
Men’s kip boots......... os 1.70 1.90 | Indigo, anes ,low grade. * 6745 B71 Cotton seed, sum’r, white. - 7% 72 
Men’s calf boots.......... es 3.20 3.50 Iodine, resublimed......... - 2.50 2.40 Lard, prime, city.......... g 95 1.10 
Women’s grain ........... - 1.5249 1.65 I it ote ciietihtisndidenink os 2.85 2.75 I Ti al ° €5 65 
Women’s split ........... ss 1.20 1.35 Morphine, bulk ............ 3.15 3.30 Linseed. city, raw........- olf 66 
Women's satin........... 7 1.15 1.25 Nitrate Silver, crystals ...“ 35% 33 Neatsfoot, prime.........- " 60 eee 
SS WEENEED s.0ns. cesseecas l 2% 2% Palm, pane stiegncesas Ib ode | or 
BUILDING MATERIAL: ¥ Ge I. ccccsvacesessancss . 1 20 110 Petrolenm, crude... ...... bbl 1.30 i.43 
Brick, Hud. R., com.... 1000 5.50 5.50 EE TE . 1.90 1.90 Refined, cargo lote, in 
Cement, Portland, dom 1.53 1.43 Bergamot neutered * 3.75 3.70 SEc bs) neskivenanes a 7.40 8.05 
th, Snsteun.anceee.. 1,000 3.40 3.65 Cassia, 75-80 p. c., tech.. “ 80 90 Bulk.. ERE, 3.90 4.55 
Lime, Rock ~s a. en bbl 102 1.02 Citronella eietendandetighinies vm 25 26 || Rosi, first run ........... gal 35 24 
BURLAP: »C od =. * 1,000 7 a5 — _. I —.- “i 80 72% || BagG WORM. 2.2... ccccocccese Ib 7% see 
=. n. .75 56 || intergreen, nat., ‘sweet ‘ 9 « 
eo,  yiheanmaaliemnned Tl 370 3.45|| dire “wtmaneasomminan 1.45 145 || PAEBR: Wows shest. 100 tb a 
COFFEE. No. 7, Rio........ 1B 1344 81, Opiam, Jobbing pees fpoewes Sy 403% etre | Strawteand. 9 28.00 28.00 
otash yellow . : ; os ee se eeses ‘ ’ 
COTTON Goons: | : Quicksilver................ 58 ai Lo ibs — >). 
Brown sheet g8. standard..yd Big | 3 Quinine, 100-oz. tins....... 0z 14 14 g. ledger ..........-- aes , 
Wide ‘shootings, ae a 3 3243 Rochelle Salts.............. Ib 17% 16 ~=s || PELASS: Scotch, choice .... bag 2.65 2.25 
Bleached sheetings, st.... “ ¢ 10 Sal Ammoniac, lump....... “ 9% 9%, || PROVISIONS, Chicago— ; 
REN a os 6% | Ty Sal soda, American ....100 Ib 60 a A eee 100 Ibs | + 4.35 3.80 
Brown ¢ sheetings, 4-ya.... “ Oh | 62 || Saltpetre,crude . 4.00 4.00 Hogs, live............ eo © } Tae 7.90 
Standard prints........... ‘ 54a | 54a | Sareaparilia, Honduras....1b 35 36 Lard, prime steamed “ * |+10.25 13.50 
Brown drills, st............ oe Ble | 8 || Soda + catninnneeiniil Ib 274 2749 Pork, ~— hivariesdgasbinidinaiall +19.12% | 22.75 
Staple ginghams... ....... “e 4 7 =. | “Tseewepegeapeees se 4 3.96 | Sheep, live........... 100 Ibe + 2.40 3 
Blue denims, 9-07 ......... " 14 | 14 FERTILIZERS: Short ribs, "aides, loose “ “ |+ 9.873 — 
De abit id dite aa as 3% | 4 | Bones, ground, De. bove a le D enaccacdccace Ib 749 61g 
RY: “4 p.c. ~~ 60 p.c. bone ‘ 7 
Butter, creamery special..!) + 2 35 ETE on| 20.00 19.00 | RICE: Domestic, prime. ... li 4% 5% 
State dairy, common wo avy Poa, basis 36 ; | RUBBER: 
Seen “| 23 ee eerie: 100ib| 1.78% SO 6i| Uptiver, ime............... lb |- 1.38 1.79 
— n, » factory, firate - . ‘— 23 oO N trate Soda, 95 p.c... “ “ 2.12% 212g | alr. 
eese, f.c., special,new.. ‘* | 1h 3% Sulphate Ammonia, . r ‘ ‘ 
f.c., common to fair,new“ |— 12 13 domestic ......... 2.99 o48% || Zot, Me l.. seme) tS one 
Eggs, nearby, fancy...... doz 45 45 Sulph. .Potash, basis 90% “ « 2.17 2.185 | a & = 
estern, ists . 35 31 FLO | SALT FISH: 
a. os -at. can, net to ene. patent, new Crop . bb} 5.25 5.40 || Mackerel, Norway No.1, 
seer pendency can| 1.80 1.80 wn 4.80 5.65 its 30.00 30.00 
1 RIED FRUITS Spring. clear eee “ 4.25 4.50 Norway No. 4,425-450. 12.50 13.00 
Apples, evaporated, ‘choice, | inter, “ we Te . 3.75 5.00 Bloaters, No. 1, 140-150... 18.00 20.00 
‘p cases, 1910.... ...... Ub |+ ll‘, 104 || GRAIN: . Hernng, round, large... “ 6.00 6.00 
Apricots, Cal. st., boxes .. lly 143 || Wheat, No.2 red,newer..bu|+ 984 1.26 Cod, Georges........-. Ibs 6,75 6.25 
Citron, 5, DOKeS. ee) ‘ = os | Corn, No. 2 mixed...... se ; 56 70% neless, genuine........ Ib Tg 7, 
nts, clean bbis.... “ 6% | Ee a “ i+ LC6 J , = rs 
Lemon peel................. « 7 92 || Oats, No. 2 white, new. “ |— 38% 47 SILK: Raw (Shanghai) best.1b| 435 4.25 
SE SESCSREREGSTR “ 8% 9 || Rye, No ~, « $1 84 SPICES: Cloves, Zanzibar. lb |+ 14% 10 
Peaches, Cal. Standard .._. “ 5% - ‘| Barley, malting........ “ i+ 95 ii Nutmegs, 105s8-110s....... 1ll4, 10%. 
Prunes,Cal. err 25-Ib. box 102 B%, Hay, prime timothy. -100 Ibe 1.10 1.02% A RI SLE " 52 37 
Raisins, Mal., 3-cr....... 2.00 2.15 Straw, long rye, No. 2, 50 80 Ginger, Calcutta il 8 
California standard loose HEMP: Pepper, Singapore, black..‘*|— 7% 8 
muscatels. 4-cr......... 6% 51g Manila, cur. spot........... ; 54g 64g white“ |— 14 14 
Superior a spot..... we 4% 6 SUGAR 
Acetate Soda............... “Ib 4%3 4% Packer No. l native pdmoneye Ibj—- 13% 17% Refined. crushed... «  « 5 BO 5.85 
Acid. tt true © eececcee 10 10 No. 1 Texas eececoesecccecece:. . ene lz’ 16% Standard u., net. ‘ce “c 4.80 515 
cetic, 2 0---------- 1001b 1.90 2.65 | ELE LTR #]— Lily 153, » STanu., De ° . 
Boracic crystals.......__. Ib 7 7 Cows, heavy re ERE: “i 11% 16% || TEA: Formosa, fair ....... 1b 15 15%) 
Carbolic, drums.......... “ re) 72 Branded cows.............. «l— 10% 14% A SE a REAR “ 23 23 
Citric. domestic.......... “ 38% 354 Country, No. 7 steere...... “ ll 14% SET cocilamsduiidiaibinan “ 18 20 
Muriatic. 18’...... -100 Ibs 1.15 1.15 No. 1 cows, heavy.......... “iI— i0 13% REET EE 34 35 
laa 1.45 1.45 No. 1 Buff hides i liane a 9% 13 Hyson, low - T+ ll 13 
Nitric, ASPEN Ib 3% 3% I “I~ 1L)lg 14% EE “ 35 27 
a —_ epeeerean “ 41g 4% No. 1 Calfakins ............ “I 14% 18 TOBACCO, L’ville: *09 crop. 
EN ON 2 “ Tg 7% || HOPS, N. Y. State, prime...»/4+ 22 4 Burley red—Com., short ...1)|+ 11s 1642 
Sulphuric, ___ pee 100 Ib 90 gU JUTE, spot, old crop.... i 4 50 3.20 | aesrkpeSet sen ‘+14 12g 15% 
crystals. ...__. 28% 24% || LEATHER M odie SESE A “i+ 149 17 
Alcohol. Tae Broot vy, 8. P. eal 2.54 2.61 Hemlock sole, Tn a ie 23 2 Sl niintitinsinedeimons “I+ 17% 21 
52 5U Non.acid, Ccommon......... s 22 251g Burley col colory—Common ..“* |+ 14% 17 
- Aenat 188 auonl “ 41 41 Union backs, heavy........ és 33 Se Ok . Pncetscsnsescencees “i+ 18 
Alkali, 48%............ 100 Ib 85 90 lased id. RR NE “ 14 19 Dark, rehandiing—Gom ao 7y Tg 
Alom, lump........... se 1.75 1.75 Oil grain, No. 1, 6 to 7 oz... “ 5 18 _ ee " 9 8% 
Ammonia, carbonate dom. Ib 7% 7% Glove sonia 0. 1,408 ...* 101g 13 Dark, ~~ ./_pdlipnamemanale 2 9 8 
Arsenic, white............. 2.2249 2% Satin, No. 1, large, 4 oz.... “ ll 14  sscectsonnesecece " 11 9 
Balsam, Gemmna. alg 39 44 Split, Crimpers, No. 1, It... 17 28 TURPENTINE euendensnes gaii— 73 571g 
r, aati oun 4.60 5.50 seem butts, No. 1, hy .. 43 50 VEGETABLES: 
Tolu Cs aE neta eee : =. =~ LUMBER: alent flat Dutch bbl|+ 75 75 
$OUSehs O600esecoccees “6 : 3 ‘ - ear a ae o 
Bay Rum, Porto Rico... « 1.70 1.50 Hemlock esNout ba pr. 1000 ft) 20 50 21.00 || onions, L. I., red........ + 1,75 75 
Beeswax, white, pure _____ Ib 40 45 to te pine, No oaen «| 3800 37.0 | Potatoes, Long Island... bb) |-- 1.80 2.00 
Bi- i-Carbonate soda,Am. cceew noone -- . 00 | Turnips, rutabagas ...... + 90 60 
Oak 4x4 No. 1........ « “| 53.00 52.00 | 5 
Sensecscovececes 1001b;| 1.10 1.10 Whi 4x4 fire « «| $000 52 | white............ bbl 1.25 0 
Bi-Cromate Potash, Amen. te asn 4x4 firsts.. | + +y || WOOL, Philadelphia: 
NE taeamee Ib 1% 7%, Chestnut, 4x4 firsts.. “ -* | 52.00 562.00 || Average 100 grades ...... Ib 26.40 31 97: 
Bleaching powder,over ress. shop, lin... 28.CO 33.50 | a is cnsbbalinioesiittines 34 36 
RRC a i 1001» 1 25 25 ahog.No.1com.1lin. 100 f| 10.50 ee... -e 31 34. 
Borax, Crystals, in bbis... Ib ae 4 Spruce, 2x8, 14 ft.... 1000 ft | -3.50 25 00 M Ranger em “ 34 40 
Brimstone, crude domes. fellow pine L. L.fiat fl s 6 ays 27 00 N. Y. & Michigan — 
fic......- 22... eee. ton | 22.00 22.00 Cherry 3 yo ~\ os oe «| a -00 Three-eighths ........... “ 27 34 
ene. American......__. b 84 88 wood 4x4 Ersts . 0.00 40.00 (Quarter blood ........... “ 26 34. 
Camphor, foreign. ref’ d, METALS: Wisconsin & [llinois— 

didi intpieteiienen 42 45 || Pigiron, sary. No.2,Phila.top| 15.50 19.¢0 DE nocessvasteoeencucass © 20 24. 
Cantharides, Chinese ,wh.. “ 7 30 27 ] basic, valley furnace... “* 13.50 17.00 “FREESE os 26 32 
ee oy bisulphide.. “| 5 5 ! Bessemer, Pushers “ 15.90 19.90 — SE <nancedases ” 26 32 
Castile soap, pure white.“ 12 12% || gray forge, Pittsburg .. “ 13.90 17.40 en 22 23 
Castor Oil. No.1, bbl. lots... « 104 10 Billets, steel, Pittsburg... * 23.00 27.50 North ha South Dakota— Ps 
Caustic soda, domestic, | forging, Pittsburg ..... ‘ cog a 2 . i camisnsgeehednencabe , 21 23: 

i tintteietinnaneuiies 0 lb 1.85 i85 ||  open-hearth, Phila ..... ‘ | 25.60 30.60 M ediun sanedinnibnenabie % 22 27 
Chioraie potash ey Ber! Ib 94 Qo | wire rods, Pittsburg.. “ 28 00 33.00 Quarter blood ........... as 20 27 
GREED 27 25.9 || Steel rai!s,heavy. at mill. _Ib ly 1% tah, W oming & Idaho— 

Cochineal, ‘Penerie site er“ 27 23 =|; Iron bars retin a,Phil. 100 Ibe 1.35 1.65 Light fine. ..............- a 16 21 
Cocoa butter, | 35 2 common, Pittsburg. “ 1.40 se Hea vy I ae “ 14 20 
Codliver oil, Newfound. | Steel bars, Pittsburg. “ “ 1.40 150 || WOOLEN GOODS: 

--bb] | 28.00 21 00 Tank plates, Pittsb’g. “ “ 1.40 155 || Stand. Clay worsted,16 oz yd} 167% 1.80 
Corrosive.  sublimate ES; F 75 79 Beams, Pittsburg.... “ “ 140 1.55 | Stand.Clay mixture,l10 0z “ | 1.47% 1.47% 
Cream ta 9 p.c ss 26% 214 Angles, Pittsburg.... “ “ 1.40 1.55 || Thibet, all wool, 16 0z.... “ 1.30 1.30 
Crecsste,” beechwood...__. “ 60 9 Sheets, black, No. 28, Fancy Cassimore ......... es 1.12% 1.12 
Cutch, bale... ............ | Bly 6 Pittebarg ........... “ 1+ 2,20 2.40 Broadcloths ............... o 85 : 
Epsom sults, domestic. idom | 72 90 Wire Nails, Pittsbg. “ “ 1.70 1.85 lvet ‘‘T”’ tlannels...... e 35 3! 
Ergot, Russian... once. HIS 140 36 Cut Nails, Pittsburg. “ “ 1.60 1.80 Indigo tiannel, 11 02.54 in “ 1.75 1.7% 
Ether. U. 8. P..1900...)) oa 15 15 Barb ire, galvan. Cashmere cotton warp.... “ 224% 2245 
ED ncncicipennnsocas “ 75 75 ized, Pittsburg wien “4 2.00 2.15 Plain cheviots, 12 i ental o .02 1.02% 
formaldehyde Ib Bly 8, Copper. lake, N. Y... It 13 13% Serges, 12 oz. low grade.. “ 1.07% 1.07'9 
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THE COTTON MARKET. 


An element of uncertainty was removed from the cotton situation by 
the publication of the Department of Agriculture’s crop estimate last 
Friday, and interest now centers on the ginning report to be issued 
next Tuesday. This information will prove of far greater interest than 
the government’s crop estimate, because the ginning figures represent 
actual facts, whereas forecasts on the final yield are largely a matter of 
conjecture, even though they sometimes agree very closely with results. 
There has seldom been such unanimity of opinion regarding the 
character of a forthcoming ginning statement as now prevails, the 
general impression being that the report will make a decidedly bullish 
exhibit. The period to be covered comprises only ten ginning days, 
and the market expects a very smal] total to be shown. Last year only 
481,000 bales were ginned from December 1 to the 13th; in 1908 the 
figures were 895,000 bales, and in 1907 928,000 bales. Sentiment in the 
trade is distinctly bullish, and little effort is required to sustain prices 
at a high position ; in fact, even the heavy liquidation early this we k 


was absorbed without causing anything more than a moderate decline 
in values. Speculative trading, however, is confined almost wholly to 
the professional element, yet outside support is apparently not needed 
to start an advance, because prices quickly respond whenever buying 
ordersappear. A private estimate of 11,600,000 bales for this season’s 
crop and a prediction that the consumption of American cotton would 
be almost 1,000,000 bales greater also had some effect, while the con- 
tinued heavy movement was offset by a good spot demand atthe South, 
chiefly for export. Shipments abroad on Wednesday were considerably 
in excess of the port receipts and for the season to date are fully 
300,000 bales larger than a year ago. The official statement for Novem- 
ber showed an increase of 85,000 bales over 1909, but for the eleven 
months of the calendar year there is a reduction of fully 1,100,0C0 bales. 





SPOT COTTON PRICES. 


Middling uplands. Sat Mon. Tues Wed. Thurs. Fuii. 
New York, cents............ 15.05 15.05 15.05 15.15 15.20 15.15 
New Orleans, cents........- 14.8 14.87 14.87 14.87 14.87 14.87 
Liverpool, pence .........-... 8.10 8.05 8.0 8.09 8.13 811 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 


Abroadand Three Weeks’ 





In U.S Afloat Totai. Increase 

1910, Dec. 9............... 1920,050 1874,009 3.794,059 513,085 
ie 9 nnqeneres 1,554,90» 2,307,079 3,861,984 464,490 
ee Oe 1,996,681 2,195,127 4,141,808 479,980 
~~ "eeesaaeser 1,506,311 1,364,013 3,370,324 380,293 
.. Se Se 2,071,063 1,848,471 3,910,634 60% 813 
ge 1,950,684 2,052,000 4,002,684 200,123 
Si ae =e ie 1,856,192 1,971,000 3,827,192 466,427 
I 1,555,271 1653,000 3,208,271 353,682 
BOG, © Bascecscccaccsce BAOS.6 Sl 8. eee 3,071,555 298,685 
1901, “ 20.. onl 1,765,143 1,709,000 3,474,143 438,609 
om, © Gh ety 1,859,533 1,467,000 3,326,563 448,583 
139, “* 922... --eee- 1,995,539 1,645,000 3,640,639 149,534 
1898, “ 23........-.cce-- 2,137,833 2,646,000 4,782,833 423,728 
A ae TR He 1,867,829 2,083,000 3,955 829 453,593 


From the opening of the crop year to December 9, according to statis- 
tics compiled by the Financial Chronicle, 6,728,042 bales of cotton came 
into sight as compared with 6.295,262 bales last year and 7,172,887 bales 
two years ago This week port receipts were 426,865 bales, against 
205,441 bales a yearago and 411,672 balesin 1908. Takings by northern 
spinners for the crop year up to December 9 were 1,015,583 compared 
with 982,186 bales last year and 1,157,235 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 314,045 bales against 
186,937 in the same week of 1909, while for the crop year 3,467,865 bales 
compared with 3,291,192 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PITTSBURG. — Quietness continues and the market is dormant, con- 
sumers apparently adopting a waiting position. Prices are weak and 
there has been agitation for a readjustment of quotations in several 
finished lines, but the leading operators do not consider this necessary 
at this time. In the basic materials buying is slight and there is not 
likely to be any improvement until after the holidays. Inquiries for 
pig iron have fallen off and recent sales aggregate only a moderate 
tonnage. Quotations nominally are unchanged, Bessemer iron $15, 
Valley, Basic $13.50, Valley, and No. 2 foundry $13.75. For steel 
material the demand has not been sufficient to add any firmness 
to prices, which are lower and billets have been shaded. Open 
hearth and Bessemer billets are quoted $23.00 and $23.50, 
and sheet bars $24.00, Pittsburg. Scrap also is in poor de. 
mand, with few inquiries, and consumers are reported to have 
iarge stocks on hand. Heavy steel melting scrap is quoted 
$14.00, Pittsburg delivery. The receiver of the Wabash-Pittsburg 
Terminal has been authorized to issue certificates for $2,000,000 to be 
used in purchasing 2,000 steel coal cars, and this equipment will be 
purchased shortly. Several other contracts for equipment are being 
considered, but the immediate outlook is not good, and the local ear 
plants are only in partial operation. New business for structural 
materia) has slackened. Plates and shapes are quoted on the average 
at $1.40, Pittsburg. Sheets have been shaded in a number of instances, 
but the quotations are unchanged, officially, and the producers at a 
recent meeting decided to let the prevailing rates stand. No. 28 Black 
Sheets are quoted $2.20, galvanized $3.20 and coke tins, one hundred 
pounds, at $3.60. In iron and steel bars there is only a fair amount of 
business, though quotations are maintained at $1.40 and $1.45. Quieter 
conditions prevail in merchant pipe and wire products are not brisk. 
Prices of wire goods are fairly steady, the current quotations being, 
wire nails $1.70, cut nails $1.60, annealed fence wire 81.50 and gal- 
vanized wire $1.80. Coke production continues to reflect the prevailing 
conditions in basie iron and steel markets, and there has been but a 
slight variation in output for several weeks. Figures compiled by the 
Connellsville Courier show a total output for the week ending December 


10 of 292,435 tons, against 289,668 tons the previous week. Prices 
remain at a low level and buying for prompt delivery is not sufficiently 
active to indicate actual averages, quotations being merely nominal at 
$1.50 and $1.60 for prompt furnace, $1.70 and $1.80 for contract furnace: 
and $2.00 and $2 25 for prompt toundry. 





THE STOCK AND BOND MARKETS. 


The stock market was very dull and irregular in the early trading 
this week, but thereafter showed considerable improvement in tone 
with a broader tendency. Dealings were largely of a professional 
nature, however. United States Steel, Reading and Union Pacific, 
while the leaders in activity, were dealt in on a much reduced scale 
from recent weeks. Lehigh Vailey maintained its place among the 
important issues, and there was a fair amount of trading at times in 
American Smelting and Amalgamated Copper. American Beet Sugar 
was prominent among the minor issues by reason of its early strength 
and a good advance in United Railways Investment Co. shares attracted 
some attention. General Electric was conspicuous for a sharp im- 
provement. Colorado & Southern first preferred fell off materially 
in the early trading Among the active issues were Atchison, Chesa- 
peake & Ohio, St. Paul, Erie, Great Northern preferred, New York 
Central, Northern Pacific, Pennsylvania, Rock Island and Southern 
Pacific. 

The daily average closing prices for sixty railways, ten industrial and 
five ¢ ty traction and gas stocks are appended- 





y Sat. Mon. Tues. Wed. Thar. _ Fri. 
Railway .............. 113.70 100.46 100.33 100.28 10050 10062 10660 
Industrial ............ 90.75 76.65 76.50 66 76.51 76.53 


7640 76 
115.80 10845 108.18 108.11 108.18 107.71 107.74 
Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were moderately active, with a good variety of 
issues changing haads. There were dealings in a number of mortgages 


in which sales have not appea-ed on the Stock Exchange in a consider- 


able time, indicating a further improvement in the investment demand. 
The feature of the market was the pronounced advance in Central of 
Georgia income bonds to new high prices for the year on the decision of 
the Supreme Court of Georgia in favor of the holders of these bonds in 
their suit to compel the payment of interest. Interborough Rapid 
Transit 5s reached a new high record for the year, and a firm tone was 
in evidence in Interborough-Metropolitan 4;3; Minneapolis & St. 
Louis refundiug 4s were notable for a sharp advance at one period. 
The convertible issues were fairly active and firm, with t e largest 
dealings in this group centering in American Telephone & Telagraph 
4s, Cresapeake & Ohio 44, Norfolk & Western 4s, and Union Pacific 4s. 
Other issues in demand were Atchison general 4s, Chicago, Burlington 
& Quirey joint 4s, Rock Island collateral 4s, Seaboard Air Line ad- 
justment 5s, United States Steel 5s, and Wabash-Pittsburg Terminal 
4s, trust receipts. 

Government and State Bonds.—The sales of government 

>. P . 

bonds on the New York Stock Exchange included among foreign issues, 
Japanese 4} at 94} to 95, second series at 94} to 94; Republic of Cuba 
5s at 103 and Sao Paulo 5s at 97j to 97. In State securities New York. 
Canal 4s sold at 1048; Tennessee Settlement 3s at 95} and Virginia 
deferred 6s, Brown Brus & Co certiticates, at 3g. 
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FOREIGN TRADE REPORTS. 





The volume of foreign trade at the port of New York for the latest 
week exhibits a sharp contraction from the previous week, both im- 
ports and exports declining, and the movement in both directions being 
smaller than for the corresponding week a yearago. Exports amounted. 
to $14,486,009 and compared with $15,954,435 the week before, 15,243,185 
the same week last year and $15,795,539 in 1908, while imports were 
$15,914,120 against $17,534,499 the previous week, $17,406,798 last year 
and $15,650,803 in 1908. Smaller shipments of foodstuffs and other 
agricultural products and raw materials continue to account for the de- 
creased volume of exports, the taking by foreign countries of American 
manufactured goods being well maintained. The contraction in im- 


ports is due in greater part to the marked decrease in the arrivals of a. 
few of the more important commodities, among them coffee, india rub- 

ber, tea and copper, those of the latter being very insignificant. Besides 
these, hides. although showing some gain as compared with the: 
previous week, are less than one-half as large as for the same 
period last year. On the other hand, increases appear in tin, 

sugar, tobacco and precious stones; but except in the former, they are 

comparatively small. It may be noted, however, that the volume of im- 

ports of some of the minor commodities, especially raw materials, shows 
gain. In the following table are given the imports and exports for the 

latest week for which figures are available; also the total for the year 

to date and similar figures for last year: 


' : m 09. 
Latest week reported... #14,486,009 815,243,185 $15,914,120 $%17,406,798- 
Previously reported ... 645,025,398 584,213,934 825,353.890 790,714,333 


Year to date... ....... $659,511,407 $599,457,119 $841,268,010 $808,121,131 


Imports of general merchandise for the week ending December 3, 
amountiog in value to $100,000 or over, were: Nitrate of soda, $105,532; 
furs, $205,246; walnuts, $228,391; sauces and preserves, $113,238; pre- 
cious stones, $535,898; undressed hides, $555,136; metal goods, $112,825; 
tin, slabs, $565,071; tin, boxes, $221,771; antiquities, $156.985 ; cheese, 
$105,829; cigars, $118,096; cotton, $152,258; cocoa, $154,988; coffee,. 
$1,019.280 ; india rubber, $1,344,443; machinery, $100.108; maccaroni,. 
$148 868; shells, $113,749; sugar, $1,464,102, tea, $114,870; tobacco, 
$304,889. Imports of dry goods for the week ending December 10 
were 3,259,825 against $3,248,034 the preceding week and $3,664,346 the 
corresponding week last year. of which $2,653,802 were entered for 
consumption this week, $2,461,687 last week and $2,904,103 last year. 
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[December 17, 1910. 
NEW YORK STOCK EXCHANGE. STOCKS Last Week vem. 
Sees bomen Aw Low ign Low 
Weekly and Yeariy Record o1 Stocks and Bonde : 
iden Cian ie: RM B oscads VU icceas 974 Aprl4 | 88s Jan 20 
oe aap fis | co | | 1g8 oat 8] wee 
Pa Hoc«cin SST, sats "12D 1 ccccee | eccece c ‘ ‘e 
STOCKS | « @sl | Week Year. tern Bd Mining ......-- * S41Q weweee | sannnn 89 Jun 7 81 Jan 
;' | sais | ——-——— imma... “130 131 | 130%]147 Jan 5/124 Jul 26 
hovel, do leased lines............. = BB | wwcece | coccne | secscctscorsss | sex wo escocsss. 
[Friday| vig | uum High Low | ee in poe bees 105°" My 16 | 105°" My Te 
| ‘ween io pret stan aT w= | eeacee | ecncencesenes 
Adams Express ............-. “230 | ---2- ences 251 No17/245 N 9 23 PR on ee 20%} 20% | 19 25igJanli| 14%Jul 26 
Allis Chaluers «0.0.0.2. “sig | Bia 544/15 Sam 7a Jul 27 | a ae 8'2 | O27 | 62% Jan 12) als Jul 26 
PEEL 2 .ccccccccccccccccce- Se ft aanscs. | eeonee 543, Jan 5 Au | International Harvester __ *llvu 2 25%, Jan : e 
AMaixaliated Copper...... | 63% | 64% 62%! go% Jan 3 54% Jul 13 || Cy ens asceage 121% | 121% | 121%) 129 Jan 4/117 Au ll 
Auwwerican Ag i Cuemical....)* 463, | 47% 46 49 'g Oct 21 35 Jul 26 || (nternational Merc Marmne|* 412 O's 5's TigJan 5 4% Jul 26 
do pref..............---+.-- - 90 | ..---. | ------ | 103 Jan10| 99%Apr.> voncenntt® 2031 36 16 24% Jan 5| 12% Jul 26 
4Merican beet Sugar ......- BY1y | 40% | 05% 37% Jan 10} 24 Jul 20 | bternationai ‘Paper ........ 13 1343) 13%] 16 Jan 3 Jul 
oa eel age ag ves 93 , vd 95 ta iun 15 | 89 Jul 2! |] do pref............-.-...ce. 55% ot ‘a | 55 54a Jan . 568 sul + 
m. Brake Shoe cy . BR +) vi Q9ilbNo 7 R23 tl | ’ 40% 40 ap u 
All. Brake Suve & soniet pt. *127% | ------ | ------ 131 25 No ll te . oo 13 | ntern tional Steam Pump rel’) 85 85 90% Jan 17 7H lg Jul 26 
a@uueriCal Uali.----.-....-.- 9% | 9 ov i3%Jan 6% Jun 3¥ |, lowe, a ls | 18%) 17%) SU Jan 3; 15 Jun30 
du prel.......... Jcecereeeee. 5 i743) «9°83! 82% No 22| 62 Jui26 || do pref .......... 321g 3 31% | 544 Jan 3) 25 Jul 26 
American vard Foundry -.| 49% | 50%) 494) 72%Jan 3/ 392 Jul 2 || Kansas City, FtS&M pref.|° 73 | ------ | ------ SU Feb18 |) 63 Au 2 
GO prel.....--.-....-.------ *1140) | 116% / 440’8/ 120 Mr 9/109 Jun3" || Kansas city Southern ......|“ 30 31% | 304] 44eJdan 3 = Jul 26 
P 9 eae ea poe anger aoeesese y 1 33 an” | cceecoescccces ee = eee * 64% | 65 65 a —_ : oo sal 26 
erical CULO Ul1i........ 5S II “4 vin 69% Mr 9 “52% Jul 26 Keokuk Moines...... S fF cccess | sevecs : au 47 
eee teewsenccetmseceeee-) encece | snwees | severe 107 Oct13|100 Dec 1 || rk Penner ee 35 | .--2-- | --20e- 42 Oct!7| 335 Sep 
Sy Ciiccened .-... § iscece | eewwee Bo Bs | Steen tem § =k cnccas | cocces | sccoce | seeeeseeeoeses | shegseunneces- 
Almerical Maploss ........- BRO ht ncccce | socece 301 Jan &| 237 Sep 1 || Knickerbocker 160: eth POR, ER GRemn se eh pe 3} 77 Mr 19 
American tive dw Leather. |4 41g | ...... | ------ 8'sJan 5 4 sep 8 | pow | niles “<0 abate BE” Oh Panne, Bebeeeen 45 My 20) 34 Uctll 
du prel.......---...-------- 2 22 oa 47% Jan 3/| 19 Sep 8 |! Laclede Gas................ “104% | 101% | 107°" | 1164 Jan lo| 93% Jul 29 
Americal iCe SeCUriLies ... 17%} 17% ‘se | 29% Mr 8| 16%Dec 7 || do pref.................--- ag Sg Pree 95 My 3/; 95 My 3 
American illsool......-- « 1] Jly% | 11.) 17% Jan 3] 10% Jul 27 |! Lake Erie & Western....... 3p Peeal pies 25% Jan 5) 15 Apr2b 
BD BEG. .... cover cccoccccce * 31 a2 3Z 46% Jan 3/| 25%Jun30 || do pref................... a ee pee 62% Jan 3| 37%Dec 3 
AMevricaL Lvcuwvlive ...... 37 3742 | SU b24 Jan 3| 29 Jul 26 || Lake Shore................. «325 wewvce | -cccce | -crceccccecccs | sc0e coccecee 
dO vrIel......-..2.--------.- “105. | luo | lv 15 Jan 7/102_Au 6 || Lehigh Valley Higaedtreeremil 180% | 181% | 17844 | 186 No 28 /173%Dec 7 
Americas Mail..----....-.- * Sly] ------ | -- ate 8 Feb1s | 934%4Dec 1 || Wong Island -.-............. * OE. h cenege | cones 70% Apr 14 Q Jul 
do pivl...-----..----.----- 34 34%) Sos) 48 Mr 21 | 2s49Jun30 || Louisv ile a Nashville ..... 43% | 14343 | 142% | 159%Jan 5 / l3lyJul as 
American Smcilers pret 6 ..|/* x5 S5% | 50%!) 90% Jan 3 | 82. Jul 25 || Mackay Companies * 91 | ..-2-- | coven 98 OctlO| Ty Jul 2 
Allerical Swell & Kel ..... 733 75% | (3421104 Jan 61% Jul 20 do pref.. a wate 75D 744 73% Oct 10 71 Jul 27 
Gu prel.......-------...--- 103% | 1¥d% | Vows | 112% Jan 5 48‘ Jui 23 || Manhattan Beach..........- a i 33Mr 23) 2yNo 15 
Americal Suull ..--.--..---.} 275 | 275 | fe | 285) Apr27| 245 No 26 || Manhattan Kievated........ 138) [1:8 | 137%] 146 Oct 6} 12s Juns0 
Gu prel............--.-..-- “100 ---+- | eeeee- | 102 Dec 8 95‘ Jan 13 Michigan Central ........... ccccce | cocces | cocnee | coeeeecccerss: | -cececcccccons 
Amer Sivce! rvuudries...... * 42 440 t42] 666) 0 Jan1l0/] 38 Jul 26 Michigan State Telep .....- a) Se Meee ee te 
Americau Sugar Kel....... *i18 id 114% | 1274 Feb2s | lll‘s Oct 3 ania dem FG RE GR ee Port 
UU PIL... ... 22222-20000. -- 113) | «1d | A1-~ | 124 Feb2s | 1114 Dec 7 Minn & SR RGUED ...cccccuacs 27 27 25% | S3%Jan 4) 23 Jul 26 
American ‘Tel @ Cavie..... © TRB | wcccee | ee enee 88 Octl 71 Sep 20 SRR RR RT: Oe. | ccasee. | casese SU Feb 23 40 Sep 21 
American ‘Lei w Tei ....... 141% 2% | -41) | 1434 Fep24 | 126%Jul 26 || M StPé& Seabee es: “129 | 12949 | 128% )145 Mr 3/114 Jul 26 
Americau Tub prei pew ..../* 93 Yao) -S'% |] 9954 Mr 14] 904Jul 26 ( ( _—Sllpeinpiersimimnarierii 143% | 143% | 1552 Mr 2/144 Jun 
AlWerican Wuviwl.......-.. 314%} o2%) Sle|] B9yMri18] 25%Jul 5 do do leased line......... yO vu 89% | 92%qJan 3/ 36% Sep 20 
UY prvi........ * 93 v4 | v2) 104 Mr 7] YU Dee 7 x) Kansas & Texas. .|/* 31 $l | 30%) SlisdJan 5) 27 Jule 
Auaconda Coppel ........... 39% | 4u% | S¥Y~] 54 Jan 3] 33 Jul 26 a imcenipees: deenaaline epee, 62 62 62 74°%Jap 5) 57 Jul 26 
ADD ALbOr.............2----- *25 | ...... | veces 36 Mr 2| 25 Feb25 || Missouri Pacitic ceatetnhieianil 46 47 44% | 73% My 23) 41 Jul 26 
do pref.........-........-.. 65 | ------ | teres 724Mr 3] 484% Feb23 orris & Essex ........-.--. ETD | accces | sepese 183) Mr 8/183 Mr — 
Ase'd Mercuante ast pret ..) 2.0... | ------ | seeeee 110 Jan15/|110 Janl5 || Nashville, Chat & St Louis..|*135 | ...... pean 140 No 3/125 Jul 26 
Associated Uil .........-.... 45 | ------ | -20--- 5243Jun 1| 51 Jan1i3 || National Biscuit Co......... 1643] 1164] 111 | 416% Dec16/ luv Au 3 
Atch, Top & pailta Be....... 101 1U14g | 994) 1244eJan 3 90% Ja) 26 do pref... wncewns. {123 | 122 | 122 | 125 Janl7| 118%Jul 6 
GO prei.......-... --....-. 102%) | WZ) | 104% | 104% Jan 10 National Enameling.......- 16 16 16 23\gJan 3) 14 Sepl7 
Atlantic Cuast Luilie........ 116% | 119 | 11641137 Jan 5 103s Jal 26 erties: meant _ ee per Y649 Jan ~ t4 Octl 
Baltimore a& Uo ........... 10648 | lu642 | 1¥0%8 | 11943 Jan 8 | 100%Sep 6 || National Lead Co........... * 52 53 52 39% Jan 46'9 Jul 26 
BD POS... cccccccccccecss. S20 | o-e:-- (ssss-- | 94 Jan 7| 87%Sep 10 Taare necesita: 9° 5 eee ‘we Jan 11 lu1% Jul 26 
Bavopilis Miuiug............ * 2 2%) 2) Jan 5 2 Sep 23 . oe Mex lstpref|* 63 | -.--.- -- 243 No bu Feb 3 
Bebiuchom Stevi ........... 23 2) 238!) 34% Oct21 | 21 Jun30 do 2a pref.................|* 35 355, | 35 379 No 14 234 Jul . 
GO prof.......-.. 569%, | 59% | OY 65 Jan19/} 49 Au 10 || Nevada Con Copper ........ 13% | 19 18%} 22% Oct17) 1l7yJu 
Brovkiyu Kapid Trausit-. 74 744g | 45°) 82% My 21| 6842Feb 7 || New Central Coal........... 4 ae Pee: 52‘eFeb16 | 52's Feb 18 
Brvuokiyh U mou was....... "131 132% | ide 16444 Jan 3/125 Jul 26 || New York Air Brake....... Poe § ecanes | sesees Yoydan 3| 59 Jun 
Bruuswick ‘Ler, d& ny. Sev..|* $3 | ----- | ------ 1843 Jan 3 8 Jun2y || New York Central 111% | 112% | lll™@| 123) Mr 9] leo Jul a 
Bullalv, Koctosve: d& Lilis..|*102 | ------ | ------ 107 No 3)| 95 My 12 || New York,Chi &S8tLouis..| 66 66 64 v8%gNo 3| 55 My 
OP BUUE.......... 0000. cose “125 -. | sence 133 Janl4|125 apr23 ft MRE cic ccotanauial 2 pee pa 1U9% Jan 21 108% No 22 
Bullalu & Susy piei.........) 22... wane | -oreee 35 Febl9| 26 Feb23 I Re tl adele we 9S Jauid|) 32% Avr 23 
SILI sntnceneceees << © 28% | 29% / 29's] 33 Jan 4] 28 Jun New ee © ceauei 29 Junsv; ¢y Jun30 
Canada Suutliern........... 28 |... _ | scose- 70 Jan 4/| 60% Jul 20 (her anenmaaeieesente eae, OY prwqrog Peton 56 «Mr ils; 65 Dbec23 
Canadian Pavific ........... 193% | 193% | 191% | 202%No 1/| 176% Fev 8 || New York, Lack & Western.|*120 | ......| = | -- ee ee 
Ceutral @ > Aw Tel ....... 117_ | ------ | -::-:- | 119 Jan 25 | 114% Au N Y,N H & Harttord....... *160_ | 153% | 151% | 162 Mr 14/149 Apr28 
Central Leabiues.....-....... 30% | Sly, SU%| 48% Jan 3| 25%Jul 26 || NY, Ontario & Western....| 40% | 40% | 40%) SU Jan 3349 Au 2 
MOL. 2... 2.202200... 2200. *1O 2% | 104 Lud 10944Mr ws&| 99%Jul 27 Norfolk & Western ......... 994] 99e_| 97% | 1US%—Mr Zi} ody Jul = 
Ceutral k Kol Now Jersey. |-260 | ------ | -+---- 312 Jan 7| 248 Jul 26 nie dena eg (> Pte ol4gmer lo} ss Feb 
Cheasapeake d& Ulu ....... 7% | Us| 7948] 92 Jan 3| 65 Au $ North American ............ 62%] 63 63 34 Jap 60's No 23 
Chicagy d& Alvuu ........... - 30 | ------ | oeeeee 66% Jan 3 | 24 Jul 12 || Northern Ohio Tr & Light. |*_39%| 40 39% | 40 Declv| 35 Feb 1 
GU prol..-.-...........2220-] weeeee | co eeee | seeeee 69 Apr l 44% Jun27 || Northern Pacific ............ 115%} 1 6g | 114 ld0%Jan 3} lillyAu 8 
Chicagy, Bur @& Wuucy..... SOQ | jcses: LL) A a PLO TE Ontario Mining» POLL OA, J °° eg Pew 34g Fev17 2 Jul 13 
Chic Great Western Lew. yo 22%) 22 36’eJan 3/ 19 Jul 26 || Pacific Coast ............-... WE TD ankese T chiles lils%vaulz| l0uv Oct13 
du plol UeW.............. 44%) 45 | 42 ta Jan1l0| 4u Jul 26 Sx. 0ssengucasiiens YO | .ncce | cocoee | secceeceserens | ccccee nese 
Chicago, Mul. & St. Paui....| 1224 | 145% | 1414] 1584Jan 3 | 113% Jun 30 ET vndimen« saenceinns , a eS ee lis gan 3/105 Feb 14 
ED FONE. ccccccscncnccccccecs 45%) 146 | 140%) 172% Jan 3/143 sep 2 || Pacific Mat ................. 281g | 29 283i] 434uJdan 4] 22% Jul 26 
Chicage & Nuruiwesteiu...| 14]14g | 142 lai | 182% Jan 3/ 137%4Jul 26 || Pacific Tel. & Tei........... 44 45 43% | 464Jan 4/ 30 Jul 26 
4, eae: 203 | 2u3 | 203 | 225 J 4|203 Jun27 RENE eStats: «= 90 95 95 ys mr ze) .4 Dec 
Chicagyu, 5% Fo & Umaua..|*}35 | ------ | --+ee 1624 Feb 23 | 140 Apr2s || Pennsylvania Railroad ..... 128g | 129'g | 125% | 13d84eMr y | 1z2yJul 26 
SP Pic cnescenescesssceness GO| wwwwee | eeeeee 165 Oct 25 | 164% Oct 25 People’s Gas, Chicago L attediel *105 105g | 10149 | Ji6%Jan 3/| 1U03 Jul 26 
Ciicagy Seta atm .......-] .cccco | coccee | ooo 4 Jan 7 2 Jan: Peoria & Eastern............ Me tf uusss Canoe 23 _ lu; 13 sepl2 
Chic - UO hion * ote a ae 6 2 ees | eee Pere Marquette. devdidainebeadl widens E chaces | sedeut a ae al : ~ ff a9 
Cage Union ‘Traction....|* 253 | ------ | +--+. S4,Jan 4 29M 24 do 1st AC? POTTER PR Peres + 
ao t... i tt aad 6 . sess eeenee 12% Jan 4 @ Sep 2x do 2 L. Doo le E eee  wenene 40 Mr 16 36 Jal 6 
Clev, Cin, Chi & St is... 64 65% | 6O% | 92%4Mr 18 1 || me ag Dedes BOD wcccccocl cccece | cccscdi] cocece | 3282 -0%: ws | seneerncennnes 
Ge prof..................... « 985 | ------ | ----e: 104 ‘Jan15| 99 Sep 14 Philadelphia Co... -..-.-. 99 99 2 | 1064 Jan 8} 84 Jul 
Cievoimud & Pitisvurg ceil . ff roo re) Pee Mibse eae. tree PC,C & St Louis........... 971g | 97 | 964g | 1U4% Mr 22); 3Y Jul 26 
Colorado Fuel & ireu....... 31% | 32 | 31 50 J 2: 24 Jul 26 SII otic tinnminnbaniuanalll . i Pring pre 1l6 Mr 1] 110 Oct 26 
do pref.................... “110% | ------ | ss-s-- | 120 Jan19/107 Oct19 || PittsburgCoal............... * 17 18% | i7%| 27%Jan 5) 13 Jul 26 
Colorado souuiern ......2... * 57 63 | 0% G5% Feb25| 46 Jul 26 | I sieicanaitacaiecdeeabeniiid a ig, Tee 5 Jan 3/ 60% Jul 26 
do 1st Pret ................ * 72 7 | 7@2 83 Mr 4; 70 Jul 27 |) Pittsburg, ry b+ eae 2 ee Peer oor s | costco sesecs . 
PT GEE wccccnecsccccene-? GR | -<ses: | --ee: 81 Jan 6| 70 Au 1 || Pressed Steel Car ..........- 3053 | 31%] 29% | Sl%Jan 3; 25 Jul 26 
Coi & H g Coal & iren._.... = Ge Poesy, Freon ¥2igJan 4 3 Sepi2 || do pref...................-- a4 ¢ 84 | 107gJan 5) 90 Jul 27 
Conusvlidated Cuai...........! ...... pee Se Pee ee, Beets 2. aes ee 2vU Febll | 153% Jul 26 
Consolidated Gas. ........... 132% | 133% | 1sz 160%g Jan 3 | 122%Jul 26 || Quicksilver | eal ems omagarer ae 3 3 37gApr 9 2 sep 26 
Corn Products menning Co..|* 15 | lo | 40 23%Jan 6/| ilyJun30 || do pref.............ccc..... GS cue & She 5% My 21 2’Au 2 
Go pref..................2-. 78 79 | 4072) s6%Jan 3] TO%Jul 26 || KR R Sec Illinois Cen ctfs ...| .-..-. | ..-... | ---0- | warpeeeeeceee re | casecconces ans 
Crex Carpet Ce .............. © 58 | ------ | -eeeee 65 No 22| 55 Apr2U || Raiiway Steel Springs ... .. 3ly] 32 3112 Si%edau 3 | “23° Jul 26 
Cuban American Sugar ..../* 36 | ------ | seneee 38 Jun27|/ 38 Jun27 || do pref.................... 92] 92% | S2_%] 107 Jaunl7| 9O%Sep 7 
EP MOUD acccstesesccccckécedl cencee | genees | sepeee 90 Jun29} 90 Jun29 || Reading ..................... 148% | 148% | 146% | 172% Fevlo | 130% Jul 26 
Delaware & Hudsun........ *iG3'g | lbay | 105 135 Jan 3 | 149% Jal 26 ia atid acatindaal JS, Rais Preeer., vs'2Feb17|) 85 Au 24 
Delaware, Lack & Western. “490 0 | wrseee | ors eee | 620 Mr 21/490 Jul 26 a ahem ein’ oy aetna pene 1lUywJan 3) 57 Jul oo 
Denver & Kio Grande ...... * 275! 2 | <y 52 Jan 3! 23%Jul 26 —— Iron & Steel...... 30% | Sl%| 30%] 45%edan 3) 27 Jun 
Se Uc cnccentsecen-sccess 69 6I% | 69 »4 Jan 3/| 62%Jul 26 || do pref......-........... 91% | watg| Ysly | 1U4edan 3] 32% Jul 26 
Des Moines & Ft Dodge..... Rie T camne | eases 5 Jun23| 4y,No ls Rock "istand a a al 29% | 3012] 2948 | O7Jan 3} 22% Jul 26 
Detroit United Railway - 66 | 6H bb 66 Jap 22 | 45 Jul ll i NI cstnscccibakiantinen 60% | Gl% | 60%] Yee2Apr ¥}| 54 Jul 27 
Distiliers Securities. ..._. vig! 32% 32 36% Jan 10 | 25% Jul 26 Rome, Watertown & Og ° “119 patieee | agen luMy 5/12l%My 5 
nr - S@ At .......... * 10 | en-ne-- | --+s-: is%Jan 3; 10 Jul 1 |! Rubber Goods Mfg eref.. «22 e\*100 secces | ecoses | *4880°62 secces | o-sccceccccce 2 
hietebesneeseceqsen * 20 21 zi $45 Jan 4/ 17 Jul 26 || Rutiand pref ............. | ......] 0.0... |---| 44 NO 1) 23 Feb 3 
Duluth nsiip. A Bian Seay BRE 72% Aprils | 702My 2 | SuJosepb & Grand Island..| ......| = | ------ zv Aprld) 18 Junl3 
OTIS PER: FE Eee 70 Aprl6 | 69%Sep 14 tha oll accene © agai 55 Jauls| 45 Jul 27 
Du - de N. Powder Co. pf...) ._.... eeses | *osaee 87. Mr 31 | 82) Dec 3 te | * pReenneRE ees peeeee wag ees o 4u Fevzd) 3s Feb2l 
“ER RS Ee O74 23 ‘s 27 3453 Jan 353) i9%Jul 26 || st Louis& San Fran 1st pret * 060 sey see --=-- (3 Jan © O38 Au 10 
- ID d:ntinnsé aineiessiaiinie * 44 45% 4448 52% Mr 8 | 5 Jul 27 de 2d pref....... in 37-2 39 37%4 bu Jab o 3i4y Au 2 
|, {eeeooensegeen 2 T wesens | eoneee 42 Mr 38| 26%Jul 27 |i stL&=F,C& Eletfs...- 8100 ay pet 125 Jun 6/125 Jun 6 
yore Terre Haute ...... * 5S bU's 6U4 6l42Octls | 55 Sep do new Cifs.... LM ARO: ™ 50 DY % 5< bs Feb 3 53 Sep 23 
spoceteoenegononeeses « 70 aeones | coenee 824 Jan2U0| 8219 Jan 20 |} do pref ctfs............... | ...--- | ..---- | -----. | 110% Febl. | 1164 Fevll 
vederal pong @& Smelting)* 12 | ..---- | ------ 60 Mr ¥Y)| 12 Oct26 || st Louis Southwestern . * 244) 2553) 25 $4n Jan 3) IsaJul 26 
O_O: BB | wccces | cveens “Fe -Rie 2° 2s > eee | 6u%| 61%! 59 77yJan 3) 514 Jul 26 
Federal St Os oduhnsnnaniehigi a meee Ss 38 Octll| 30 Dee 5 || Sears-Roebuck ............. *178 | 181 | 181 | 190 Nol2) 150 Jun3 
— eee visiuiltindaiaiadl « 95 eee 109% Feb16 | 93 Jun30 || do pref..................... *l1xly peg Bonk lélyMr 2| 122 No 28 
@ PTOL........00--cccccceeee “1014, | .----- _.-- | 107. Mr 18 | 10l4Jun 3 | Sloss-Sheff Steel & lron Co. | 49%2| 6U%| 49 cO6ydan 3) 45% Lec 8 
General ‘Klee ataeeieniiitieatial 15548 157 i52% | 160%Jan 6 /| 134 Jul 26 (RTA TIC eae RR Llosa bev 3,114 Jui 5 
Goldfield Consolidated ieee eg: ~ o% ds 9% Sep 26 | 7% Oct 14 || South Porto Rico Sugar ....* &5 91 90 91 Declv| 81 Jul 27 
dranby Consol .............. we wae --- 112yJan 35 | Apr 7 do pref................00---%109 | .....- | 2----- 114 Mr 17 UO apr 6 
great Northern pref........ 123% | 122% | 143% Jan 3/118 Jul26 || southern Pacific ..........- 1144s | 114% | 111% | lssdan 4 | 103% Jul 26 
Great Northern Ure ctfs.... Bae | 7 55% 80}, Jan 4 45 Jul 6 —— SEER | 25 25 244% 33% Jan 3 1s Jul at 
 B Ciatiin Co wet Piety | wanna | cotati 116% Jan 7/|116%Jan 7 SANA RRNA _ 80 | 60%] 59 75 Jap 5| 43 Jul 26 
“do 1st pref..............0.. | cos. ce | covcce | coccss 96% Jan 7| 96 Jun 5 gouthar® By, M & Octts ree eerrrres eee ee 
, ee ii aatiatioes Poo Fy 2 oe detimatibtiiones® | witiiand tan T euDessee Copper . 354g 3db‘e| 34 4U% va 4 19% Jui 26 
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December 17, 1910.] 
‘ Last | 
STOCKS oa Wee Your. ACTIVE BONDS Last | Week Year 
Continued. Frida Continued. | - 

Hign | Low Hign Lor Friday High |; Low High Low 
| EERE Sener 36 | 137_ | 184% | 144 Oct 18 134 Oct 7 #t W & Kio Grande lst4s. |* 80 | ------ | ------ o7 Mr oa Sep : 
fina stetatal * 2514) 26% | 25% | 36% Jan 2244 Jul 26 weneral Kiec deb 68......... 160 151 145 | 1024No 26/| 13U Jul 26 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New York, Ticonderoga.—Ticonderoga Na- 
tional Bank (9900). Capital $50,000. Chas. E. 
Bennett, president; Irving C. Newton, vice- 
president; Walter W. Richards, cashier. 


PENNSYLVANIA, Aliquippa.— Aliquippa Nea- 
tional Bank (9902). Capital $25,000. John J. 
Allen, president; James. R. Noss, vice-presi- 
dent; Elmer P. Yost, cashier. 


PENNSYLYANIA, Washington.—People’s Na- 
tional Bank (9901). Capital $100,000. James 
P. Eagleson, president; R. U. Buchanan, vice- 
president; J. Winfield Reed, cashier. 





APPLICATIONS RECEIVED. 


Southern. 

ALABAMA, Oxford.—Oxford National Bank. 
Capital $25,000. Application filed by L. B. Mil- 
ler, Oxford, Ala. 


Missouri, Chaffee.—Chaffee State Bank. To 
convert into the First National Bank. Capital 
$25,000. 


Western. 

INDIANA, Acton.—First National Bank. 
Capital $25,000. Application filed by Benjamin 
T. McCollum, Acton, Ind. 


Pacific. 

CaLIFORNIA, Kingsburg. — Kingsburg Na- 
tional Bank. Capital $40,000. Application filed 
by A. T. Carlson, Kingsburg, Cai. 


OrEGON, Hillsboro. —American National 
Bank. Capital $50,00U. Application filed by 
A. C. Shute, Hillsboro, Ore. 

WASHINGTON, White Salmon. —First National 
Bauk. Capital $50,000. Application filed by 
C. R. Spencer, White Salmon, Wash. 





APPLICATIONS APPROVED. 


Hastera. 

New York, Pine Bush.—Pine Bush National 
Bank. Capital $25,000. Application filed by 
J. Davis, Pine Bush, N. Y. 


Southern. 

Texas, Crosbyton.—First State Bank. To 
convert into the First Natioual Bank. Capital 
$50,000. 


Western. 

ILLINOIS, Warsaw. — Farmers’ National Bank. 
Capital $25,000. Application filed by J. Schmitz, 
Warsaw, Ill. 

Kansas, Walnut.—Farmers’ State Bank. To 
convert into the First National Bank. Capital 
$25,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 


PENNSYLVANIA, Lemoyne.—Lemoyne Trust 
Co. Capital $125,000. Incorporated. 


Southern. 

ARKANSAS, Heber Springs.—Bank of Heber 
Springs. Capital $25,000. Filed articles of in- 
corporation. 

FiLoripa, Wellborn.—Wellborn Bank. C. B. 
Smithson, president; A. W. McLeren, vice- 
president; A. H. Picbard, cashier. 

GrorGi4, Alpharetta.—Milton County Bank. 
Capital $25,000. Applied for ehurter. 

Groreia, Hopeville.—Bank of Hopeville. 
Capital $25,000. Application for charte filed. 

Kentucky, Lovelaceville. — Bank of Love- 
laceville. Capital $7,500. D. E. Stahl, presi- 
dent; J. K. Rudolph, vice-president; E. M. 
Wyman, cashier. 

Kentucky, Lynnville.—Farmers’ Bank. Cap- 
ital $11,250. S. Sissen, president; Harvey Mel 
vin, vice president; Noah Caldwell, cashier. 

Missour!, Bates City.—Bank of Bates City. 
Capital $10,000. J. B. Shelby, president; W. 8S. 
Strode, vice-president; J. O. Hudson, cashier. 

Missouri, Bowling Green. — Pike County 
Bank. Capital $25,000. S. N. Gillum, presi- 
dent; W. C. Borron, cashier. 

NortH CaRouina, Louisburg.—Eastern 
Realty & Trust Co. Capital $50,000. Incorpo- 
rated. 

West VirGiInIA, Huntington.—Huntington 
Banking & Trust Co. Capital $300,000. Incor- 
porated. 








Western. 

CoLorapbo, Burlington. Stock Growers State 
Bank. Capital $12,000. Incorporated. 

CoLorapo, Gunnison.—Gunnison Bank & 
Trust Co. Capital $50,000. Incorporated. 

ILuINo1s, Kinderhook. —Bank of Kinderhook. 
Capital $10,000. C. B. Gose, president ; Win. 
Fautz, vice president; C. J. Gose, cashier. 

INDIANA, Jasper.—German American Bank. 
Capital $40,000. W.S. Hunter, president; An- 
drew W. Eckert, first vice-president; George 
L. Hoffman, second vice-president ; William F. 
Beckman, cashier; Geo. Nix, assistant cashier. 

Iowa, Volga. Volga Savings Bank. Capital 
$15,000. W. A. Smith, president; C. R. Lovett, 
vice-presideut ; H. C. Andreae, cashier. 

MicHIGAN, Pittsford.— Pittsford Commercial 
Bank. (Priv.) Kedzie & Stone, prop’rs. 

Minnesota, Brandon.—Farmers’ State Bank. 
Capital $15,000. P. O. Unumb, president; B. 
T. Teigen, vice-president; George Drexler, 
cashier. 

OKLAHOMA, Sapulpa.—Oklahoma State Bank. 
Capital $25,000. M. Jones, president; A. P. 
Crawford, cashier; R. L. Jones, assistant 
cashier. 

SoutH Dakota, Unityville.—Farmers’ State 
Bank. Capital $10,000. John Carlach, presi- 
leut; John Appel, vice-president; Walter E. 
Appel, cashier. 

SoutH Dakota, Winfred.—Farmers’ Savings 
Bank. Capitai $10,000. Rees Price, president; 
R. B. Wood. vice president; R. B. Piper, 
cashier. 


Pacific. 


CALIFORNiA, Folsom.—Bank of Folsom. Cap- 
ita] $25,000. I. Hinkle, president; George T. 
Hesser, vice-president; J. H. Wentz, cashier. 





J}HANGE [IN OFFICERS. 


Eastern. 
MASSACHUSETTS, New Bedford.—Merchants’ 
Natioval Bank. Henry W. Taber is cashier. 


Southern. 

MARYLAND, Snow Hill.—Commercial National 
Bank. Eben Hearne is cashier; Clayton T. 
Richardson, assistant cashier. 

MissourI, Plattsburg.—First National Bank. 
C. E. Jones is president. 

NortH CaRouina, Kinston.—National Bank 
of Kinston. R. C. Strong is president; J. E. 
Hood, vice president; J. J. Stevenson, cashier. 

Viraini4, Clifton Forge—First National Bank. 
Geo. H. Anderson is president; J. C. Carpenter, 
Jr., vice-president. 


Western. 

CoLorapo, Lafayette.—First National Bank. 
F. J. Kinney is cashier. 

Kansas, Yates Center.—Yates Center Na- 
tional Bank. C. G. Ricker is president; C. D. 
Robbins, vice-president. 

MINNESOTA, Detroit.—Merchants’ 
Bank. J. A. Rathbun is cashier. 

Wisconsin, La Crosse.—State Bank of La 
Crosse. John M. Holley, Sr., is president; 
John C. Burns, vice-president. 


National 





MISCELLANEOUS. 
Hastern. 

Marne, Por lard —Chapman National Bank. 
Seth L Larrabee, president, is dead. 

New York, Riverhead.—Suffolk County 
National Bank. Dr. Henry P. Terry, president, 
is dead. 

VERMONT, North Bennington.—First National 
Bank. S. B. Hall, cashier, is dead. 
Southern. 

ARKANSAS, Little Rock.—Arkansas Savings 
Bank. Jacob Neimeyer, presideyt. is dead. 

ARKANSAS, Mineral Springs.—Bank of Min- 
eral Springs. Capital increased $5,000. 

SovutH CaRrouina, Florence.—Commercial & 
Savings Bank. Capital is to be $125,000. 

Texas, Canton.—Texas State Bank. Capital 
is to be $25,000. : 

Texas, Denton.—First National Bank. M. S. 
Stout, president, is dead. 

Vireinia, Clifton Forge.—First National 
Bank. J. C. Carpenter, president, is dead. 
Western. 

ILLINOIS, Ramsey. — Fayette — 
(not ine.) Is to be succeeded by the 
State Bank, organizing. 

InpDIANA, Bloomington. —First National Bank. 
L. V. Buskirk, president, is dead. 


Bank 
eople’s 








} 
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Iowa, McCallsburg.—Farmers’ Savings Bank. 
Taken over by the McCallsburg State Bank. 
Kansas, Longton.—Home State Bank. 

now the Home National Bank. 
OKLAHOMA, Heavener.—Bank of Heavener, 
Is now the First National Bank. 


Is 


Pacific. 
CALIFORNIA, Los Angeles.—City National 
Bank. W. J. Cox, president, is dead. 


IDAHO, Payette.—First National Bank. Capi- 
tal is to be $80,000. 

WASHINGTON, Seattle. — German-American 
Bank. Capital is to be $200,000. 








FOREIGN. 
ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA, 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of SodaWater Machines 
and Accessories. 


IMPORTERS OF GENERAL MERCHANDISE 
Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 


Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepentias, SPAIN 














ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THB 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOuiIs HE RMSDOREF 
Dser. 





Cable Address: Trabeaden Codes: Premier— 


V. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood Vellow 


ine,and American Hardwoods; T -ply V 
etc. ; Mat Boards, etc. ; Pulp Boards, ete. silaa 4 


EXPORTERS of All Ausivalion Timbers for Build- 


ing, Cabinet Making, etc 





ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


SCOAPITAL, 88,000,000. 
Aguiar 814 858. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTERNAT 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 


~ 





FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTEEN 
THORN SKALMIERZYCE PODWOLOCZY8KA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 
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142 BRANCH Orrices ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFice 
= AN THE UNITED STaTES ESTABLISHED 1857 


3 K. G. DUN & Cl 


" FOREIGN SERVICE 


n Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





‘we? 


Detailed reports on important merchants, manufacturers and importers through- 
@ut the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN 
LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street 


FRANCE 
PARIS, 5 Boulevard Montmartre 
HAVRE, 6 Rue Anfrey. 
LILLE, 36 Rue ao 


ow” 





UM 
ANTWERP i Rue iain Arbaletriers. 
BRUSSELS,66 Rue Montagne aux Herves Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelatatte Petripiatz, Ger 
traudtenstrasse 4/7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESLA U, Albrechtatragse 20. 
COLOGNE, Schildergasse 72-74. 
DANZIG. Hundegasse No. 
DORTMUND, Deutsche National Bank Bui iding. 
DRESDEN, Kaiserpalast, Pirnaischer Platz, Eingang 
Amalienstr. | 
DUSSELDORF, Graf Adolf Strasse 46 
ELBEKFELD. Aitenmarkt 11. 
FRANKFORT a/M., Zeil 50. 
HAMBURG, Aiterwali No. 60 
HANOVER, Georgatrasse 45. - 
LEIPZIG, Gottschedatrasse 25. am suemasting 
MAGDEBURG, Kaiser-Strasse 98-09 
MANNHEIM. Borse 
MUNICH, Domhof, | Kaufingerstrasse 23. 
NUREMBERG, Konigstrasse 33-37. 
PLAUEN, Albert latz 8. 
STRASSBUR i/E., Vogesenstrasee 66. 
sTUTT GART. "Ronigstrassc 31 31, B. Calle San Martin No. 131, where the 
HOLLAND. 
AMSTERDAM, Rokin 65-61 A BUENOS AIRES OFFICE 
avehaven 5. 
AUSTRIA-HUNGARY. ot R. G. DUN & CO. is located. 


TRIESTE, vie 8. Nicolo 
36 & 37 King 8t., Cheapside, where the BUDAPEST, V., Deak ar 6 (Anker Palais) Buda. 


t VI 
LONDON OFFICE VIENNA. Vienna, |, Rotenturmetrasse 27 
BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE Landesbank-Neugebaude, Nekazanka2. 
SWITZERLAND 
ZURICH, * Mercatorium " 


























SPAIN. 
“ BARCELONA, Ualie de Bilbao 213. 
MADRID, 4 Callie Fernantfior. 
PORTUGAL 
° LISBON, Rua d’E! Rei 99. 








ITALY 
MILAN, Via Meravigii 2 ( Angolo via Dante). 


SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers, 
Adderie Street. 
DURBAX 3 & 4 Natal Bank Chambers. 
JOHANNESBUKG, Kooms 52 & 53 Standard Bank 
ain ngs ,Com missioner and Harrison eeta 
POR 7 ELIZABETH, Cuthberts Buildings, Main 8t. 

















AUSTRALIA 
ADELAIDE, Sours Avsrraiia, 33 (renteli Street 
BRISBANE, Queens.anp, 189 — n Street. 
MELBOURNE, Vicronia, 60 Quee n 8t 
SYDNEY, N. 8. W., Challis Heese, Martin Place 
NEW ZEALAND. 
WELLINGTON, Nathans suiiding, 9 Grey Street. 
MEXICO 
MEXICO CITY, 2a ee. ?. 48. 
HUA, Calle 


H 
GUADALAJ ARA, pom nl No. 130 N. N 
GUAYMAS, Bo oe VII Avenida y e 23. 
MON’ Y uina Cailes Merelos y Puebies 
TORREON, 1411 Avenide Hidalgo. 
VERA CRUZ, Avenida Morelos No. 17. 
CUBA 
HAVANA, Cor. Cuba & Obispe Streets 
ARGENTINE REPUBLIC 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eightn Avenue W 
ae ON, Avsenta, The ne Bank Bldg. 
ALIFAX, N. 8, 14 Prince 
HAMIL LTON, aah il Hughson Street Boasn 
Mansion House Chambers, where the LONDON, Owe Gon Br See weve ay Lee Streets. 
=, Spathe Street 


| CAPE TOWN OFFICE QUEBEC. Own, Trent Bal iiding, s, Sp Calle de San Agustin No. 7, where the 
| ot R. G. DUN & CO. is located. JORK ee ee MEXICO CITY OFFICE 


Bee EYRE TEC. Molscns Bank Chambe 
olsons Ban ambers. 
WINNIPEG, Max., Cis Portage Avenue East. of R.G. DUN & CO. is located. 





2) 
ee) 
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DUN’S REVIEW (International Review), published monthly in’English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets. 
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FINANCIAL. 





ae cnekanbees to? 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000,00 
Assets, $25,000,000.00 


OFFICERS: 

HARRISON NESBIT, President 
WILSON A. SHAW, Vice ice President and Chairman 
of Board of Directors 

JAMES J. 5 LL, Nee Hoantient 
. Dz AYRES, te President 
Ww. . BICKEL, Cashter 
Jd. M. RUSSELL, Assistant RR. 
. C. MOREY, Assistant Cashter 
GEORGE F, WRIGHT, Julies 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, - $1,000,000 


BERTRON, GRKISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wWIs. 
Capital - - $2,000,000 


Surplus - - $1,000,0°9 
SEND US YOUR COLLECTIONS, 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 
Capital and Earned Surplus, $2,000,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-Pres:dent 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital, - - - - + $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - > 96, 750,273.00 


Bank of P ittsburch 




















OFFICERS: 
B. HEPBURN, Presiden 
A. H. wom. Vice. Pres’ t C. af 7 ‘Asst. Cashier 
E, 


8. H. M A. L 
H. M. CONKEY, Cashier W. E. Purby, “ “ 


A.C. ANDREW8, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
$1,000,000 
1,300,000 





Capital 
Surplus Earned and Profits 


OFFICERS 
BARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 





NEW YORK. 
CORRESPONDENCE SOLICITED 





_H.T. Inman, Vice-Pres., 
, G.R. Donovan, 





TLANTA NATIONAL BANK, 


. ATLANTA, GA. 


Vapttal. ° « - ° - 
Surplus and Prefits, - . ° 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T. Inman 8.M. Inman 
Cashier./F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 


OFFICERS 
C. E. Currier, President. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . $300,000.00 
SURPLUS 100,000.00 


OFFICERS: 
A. ARNOLD, President 
M. —— Vice- Pres’t. D. H. Moss, = Pres’t 
J. A. HALL, Vice-President and Cashier 
C. A. PHILBRICK, Asst, Cashier 





OLDEST NATIONAL BANE IN SEATTLE, 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $6,200,000 
Reserve, ° . 6,900,000 
Head Office-MONTREAL 
New York Agency—68 William Street 


175 Sraaches throughout Cavada, also in Cuba, 
Porto Rico, Trinidad and Bahama Islands. 


General banking business transacted 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIBES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges 


Alex. 





Suy and sell all first-class Invest- 
aent Securities on commission. Investment 
Receive accounts of Banks, Bankers, att 
Corporations, Firms and Individuals, Necurities. 
on tavorable terms Collect drafts drawn abroad op 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa, 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange an¢ 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits 
available in all parts of the world 


CERTIFI. 
Letters 


0 . 
Credit. 
Brown, Shipley & Co., London. 








REAL ESTATE. 





EsT. 1794 


RUIKSHANK COMPANY 


Successor to E, A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, «- - NEW YORK CITY 


INc. 1903 


DIREC TONS: 
BE. A. CRUIKSHANE ARREN CRUIKSHANE 
ROBERT L. GERRY Wi LLIAM H. PORTER 
R HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


546.671.77 





SPECIAL NOTICES. 


E. vAN DIEN 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatistraat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW CGRLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.’’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 
Chicago Stock Exchanze. 
Building 











THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNe 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMBRICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


FREDERICK A. JOSS LINN D. HAY 





We. WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet ‘‘ The 
InterchangeaWe Leaf Ledger” ifat all interested. 
It is free. ' 


William Mann Company 


Blank Books, Stationery, Printing ay pe 
Copying Books and Papers, Loose Leaf 


Devices. 
629 MARKET STREET 


HY PHILADELPHIA 1 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine , Addressing 





The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street 


374 Broadway 
CHICAGO, ILL. 





NEW YORK, N. Y. - 





~ 
6 


